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It isa long time since when we said any thing to our 
friends about the small money matters between them and 
us—and we would not now be importunate; but a valua- 
ble favor might be conferred, if those to whom the pay- 
meut of our little demands, now or a short time hence, is 
unimportant, would promptly recollect aud relieve us. 


The brief speech of Mr. Heath, our own immediate 
representative in congress, on presenting the Baltimore 
memorial praying for a restoration of the public depo- 
sites, is inserted in a subsequent page. Mr. H. has fally 
realized, in all his proceedings, and in this matter espe- 
cially, the just expectations of those who supported him; 
and he is, besides, a very industrious and attentive mem- 
ber in the house, and also to the private business and lo- 
cal affairs of his constituents. 

The following, from a Philadelphia paper, though not 
exactly in our way because of its personally political 
bearing, is such a “‘good thing” that we give it a place. 
It is genuwinely ‘‘salted,” as major Downing would say. 

‘Mr. Heath, of Maryland, made some remarks, in the course 
of which, he stated that he was a Jackson man; that he had 
supported the administration, but that he was not a “‘collar 
man.’? The speaker called him to order. Mr. Whittlesey, of 
Ohio, who is not only a sensible, but a pleasant, sarcastic man, 
remarked, in an under tone, ‘that the speaker was determined 
not to have any stray horses running about here, without collars 
on, and therefore stopped Mr. Heath.’ ”’ 

We give accounts of two meetings about the bank and 
the deposites, &c. of very different character, which it 
seemed necessary to make room for in the RecisrEr— 
one held at Tammany hall, New York, and the ‘other in 
Monument square, Baltimore; and in the proceedings of 
each there is much matter for reflection. 

A retirement from such publications, and pretty full 
notices of other matters connected with the proceedings 
had in this season of excitement, cannot be promised, 
and the report and counter report of the committee of 
ways and means of the house of representatives of the 
United States, and such like papers, must obtain room; 
and other articles will be presented over which we shall 
not have any sort of discretion; but we are really wearied 
and worn-out by the pressure of such things, which bears 
as hard upon our pages, as the pressure caused by the re- 
moval of the deposites bears upon our means to print 
them!—and the misery is, that, in neither case, is there 
a present prospect of relieftocheerus. But with regard 
to the Reeistenr, itself, we know that its utility is reduc- 
ed, in the consequent neglect of other important things 
which ought to be recorded, and which all persons will, 
hereafter, expect to find preserved in it. 

We have a copy of the report of the committee of the 
mechanics, &e. of New York, giving an account of their 
visit to Washington and interview with the president, 
and also of the proceedings of a great mecting of the 
people held at Philadelphia on Tuesday last, at which 
earnest resolutions, &e. were passed in support of the 
president and his measures, in relation tothe bank. We 
cannot give either. 

Courage and perseverance have various qualities; and 
one of the greatest exertions of them is for a member of 
eongress, to rise in his place, and expel the audience, 
and then whip out the members themselves, in ‘‘lcss than 
no time,” as major Downing says. 





THE CURRENCY, &c. BRIEF NOTICES, 

The banks of Pittsburgh have resolved not to receive 
the notes of the Ohio banks. 

A bill has passed both houses of the legislature of Ken- 
tueky establishing a state bank. 

The bank of Louisville, Kentucky, one of the new de- 
posite banks, has refased to receive further deposites on 
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aecount of the United States, and deposited with the 
branch of the bank of the United States in that city, all 
the public money or effects in possession, to be paid over 
as a *‘special”’ concern, when demanded. 

The Columbia (Pa.) Spy of Saturday says: **‘We une 
derstand that orders have been received to stop all work 
on the second track of the railway between this place and 
Philadelphia. ” 

The ‘“‘New York Commercial Advertiser” of the Ist 
inst. had the following bank note table— 

A considerable improvement has taken place this day. 
The Eastern bank notes are redeemec at 4 per cent. dis- 
count. JVew York, city notes, par. Long Island, do. 
Dutchess and Poughkeepsie, do. Hudson River, do. 
Other River notes, including West Chester, 4 per cent. 
Albany, Troy, Lansingburgh and Scheneetady, 4 per cent. 
All others, west of Albany, ? per cent. New Jersey, 4 
al percent. Pennsylvania, 14 a2 per eent. Delaware, 
2. Maryland,1ai14. District of Columbia, 14. Vir- 
ginia, 24. Northand South Carolina, 2}. Georgia, $ 
a 5. Ohio, Cleaveland, 14. Geauga, 3; all others 5. 
Michigan, 14. Canada, 3 a 6 per cent. 

{The rates in Baltimore, as to eastern money, are much 
higher. Bills of the New England banks average 2 per 
cent. and those of New York, except of the city banks, 
from 24 to 3 percent. discount—and so of others. Those 
of the District, and of Virginia, are at a lower rate. ] 

By the direction of a majority of the stockholders, the 
Western bank of Philadelphia, has petitioned congress 
for a restoration of the public deposites to the bank of 
the United States. 

The price of wheat at Le Roy, N. Y. is ‘five shilk- 
lings,” or 625 cents. It was recently one dollar. At 
Genesseo wheat is said to have ‘tno price.” At Zanes 
ville, O. the price of wheat is reported at 574 cents, and 
flour at Wheeling $2 30. 

, Several new banks have just been incorporated in New 
ersey. 

The Harrisburgh Chronicle of Monday says, “two bids 
are now before the governor, for the temporary and per- 
manent state loans, but neither of them will be aecepted 
before the 25th of this month—as the time for receiving 
proposals is extended to that date. 

Since the above was in type, we have understood that 
one of the bids is for $100,000—the other for $729,000, 
being the whole of the balanee of the permanent loan of 
1853.” 

The money market, we are sorry to say, becomes “hard- 
er and harder,” though the bank of the U. S. has much 
extended its line of diseounts at several places,* and has 
a circulation of nearly two millions more than it had at 
this time last year—the removal of the deposites to the 
contrary notwithstanding. Why then is not the market 
made easy? Confidence is wanting; and confidence iz 
the life of a free circulation of money. We shall not re- 
capitulate the unpleasant things before us. The distress 
so much spoken of is now reaching the ‘‘working men.” 
Due bills ave issued at many of our large manufacturing 
establishments, and the desire to build houses seems al- 
most totally suppressed, in an inability to pay the cost of 
their erection, in all our chief cities and towns. Thou- 
sands of persons are yet at work because,of the indisposi- 
tion of their emplovers to discharge them, though the 
latter would be gladly relieved of them, at this time. 


ITEMS—OR BRIEF NOTICES. 

Gov. Breathitt, of Kentucky, is deceased. Lieutenant 
gov. Morehead (anti ad.) takes his plaee. 

It will be seen that ex-governor Lincoln has taken his 
seat in the house, in the place of Mr. Davis, (now gov. 
of Massachusetts) resigned—and Benjamin Watkins 
Leigh, his place in the senate, vice Mr. ives, resigned, 





*The Boston Transcript states that the branch bank discount. 
ed three hundred thousand dollars on Wednesday last week. 
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The “Albany Daily Advertiser” gives the unweleome 
report, that some of the Ohio banks have stopped specie 


on and that others were “tottering.” We would 
10pe it is not true, 


But that the distress which has not yet, as we fear, 
nearly reached its extent on the sea-board, will reach the 
interior, must be expected. One thing is certain—the 
present state of things cannot endure much longer. There 
must be a restoration of confidence—a general ruin of 


business men, or a “rag currency,” with some few ex- 
ceptions. 


Flour at Cincinnati, Feb. 25—3 dollars. Wheat at 
Syracuse, N. Y. 624 cents. Cotton at Mobile, from 74 
toll cents. Eastern bank notes, at Baltimore, 2 per 
cent. discount. New York (country) 3 per cent. The 


bills of several of the southern banks are at 28 per cent. 
in New-York. 


The draughts of the U. States officers at St. Louis, on 
the treasury at Washington, have been returned protested. 


It is broadly insinuated, that the Pennsylvania state 
loan, has really been offered for \agge ss in part), by 
the use of moneys belonging to the U. States, through 
the Girard bank! We are not prepared to believe this. 


The nominations of Mr. Livingston as our minister to 
France; of Mr. 7’. P. Barton to be seeretary to the same 
legation; of Mr. 42. Middleton, jr.to be secretary of the 
legution of the United States at Madrid; of J. 8. Cadot to 
be commissioner under the Neapolitan treaty; of A. ©. 
Saunders to be commissioner under the French treaty; 
of J. W. Overton to be secretary to the commission un- 
der the Neapolitan treaty, and of Alexander Hunter, 
us marshal of the District of Columbia, vice Ashton, de- 
ceased, have been lately confirmed by the senate. 

We have many other such like items before us—but 
cannot make room for them. 

To the editor of the Baltimore Gazette. 

Dear sin—A writer in the ‘Baltimore Gazette” (J. 
S.)a few days ago, had the following paragraph: 

“If there was any thing wanting sir, to show that the 
opposition to the president in this matte:—at least among 
some of the most prominent leaders of it—was the result 
of mere party animosity, and a disposition to oppose and 
embarrass him by every means—it might be found in the 
speeches and writings of those very men, (who are the 
most clamorous now), in former times, in relation to a 
similar institution. In fact you might with some plausi- 
bility charge the president and his friends with having 
borrowed ‘Geir arguments and views against the present 
United States bank, from those very documents to which 
Irefer. In proof of what I state, 1 am sure it is not 
necessary for me to bring to your view the speeches and 
votes and writings in former times, of such men as Clay, 
Webster and if Niles, on the subject—men who are 
avowedly among the leaders of the bank party at the pre- 
sent moment.” 

Similar things, and in a much more exceptionable 
manner, have oftentimes been said of ‘‘H. Niles’”—but 
their source was from a quarter that I could not deseend to 
notice. 

It is a most unfortunate event that politics, properly so 
called, ever entered into so delicate and profound 2 matter 
as the currency of the country. Why such ‘‘two-peony” 
considerations as the interest of office-holders, and as- 
pirants for offices of profit and of honor, should have in- 
fluence over this subject—or by whom they were intro- 
duced, it is not important now to examine: but that even 
personally political considerations have a powerful in- 
fluence over it, is not to be questioned.* To bring about 
this state of things I have not, knowingly, had the least 
concern, But thus it was in relation to internal improve- 
ments and the protection of American industry—these, 
too, were furiously forced into petty political interests and 

sions. How do the rotirics of Pennsylvania, fora 
remarkable instance, stand with her hitherto nearly wna- 





*How many members of congress would stand opposed toa 
rectoration of the deposites, shonid the president retrace his 
steps? Would there be thirty persons, excluding the members 
from one particular state? I think not. And are there thirty 
members, except as excepted, that would now advise a removal 
ef the deposites, was the question submitted to them? 
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nimous a. of internal improvements, a protecting 
tariff, and the bank of the United States, all which were 
lately considered, and openly avowed, as ‘*PENNSYL- 
VANIA MEASURES,” ak by all parties in that state? 
And how stands the case now? These things are only 
hinted at. They deserve the presentation of a body of 
official facts, with remarks, that I have not time to collect 
and arrange at present. But will simply ask—has not a 
turn of the party-wheel almost capsized what all men 
regarded as essential principles in the policy of the great 
state just named? 

For myself, however, I throw back on the writer of 
the communieation in the ‘*Gazette,” the imputation that 
party, in its present phases, had the shadow of an in- 
fluence over my conduct, in either of these great points— 
for | was earnestly the friend of each, (qualified, as I still 
am, with regard tothe last), before the slightest suspicion 
was entertained that gen. Jackson stood opposed to either; 
and up to the very hour of his vetoes on two of them, a 
large majority of his most earnest friends, in the middle 
and western states, entirely believed that he would re- 
spect the ‘‘policy of Pennsylvania,” which had so faith- 
fully supported him. 

Politics, however, had much influence over the minds 
of the people, as to the old bank of the United States. 
They were, however, of a more generous and liberal na- 
ture, and with a more manifest regard to just principles. 
And that bank, whether justly or unjustly aceused, was 
certainly believed, (by its toxonenal, to have lent the 
whole of its influence to party-politics; and, in those days, 
1 was familiar with many apparently well-attested cases 
to shew that a man’s political principles were weighed 
by the boards of directors, in granting accommodations; 
and so, also, with some of the directors of other banks. I 
do know that the politics of *‘H. Niles,” then an opponent 
of the administration in 1800, was offered as a reason 
why a note offered by him should not be discounted—and 
that ‘hat reason was not esteemed a good one; the re- 
quisite number of directors believing that the bank had 
nothing to do with the jolitics of the party making the 
note. But as to the present bank of the United States, 
who ever heard a suspicion breathed, in any manner 
whatsoever, of its interference with party politics uutil it 
was put upon its defence, by a premature attack upon it; 
premature even if it was proper that its charter should 
not be renewed? And, while agreeing that it has no 
claim to a renewal of its charter, as a matter of right, 
I must say that the uncalled-for attack upon it was, 
time and circumstances being regarded, one of the most 
extraordinary proceedings that I have witnessed.t It 
was doing more than ‘‘meeting evil half-way.” Ir 1N- 
VITED EVIL; and though not, | would hope, so design- 
ed by the president, placed the decision of the question 
much on party grounds. And I have many reasons to 
believe that this movement had its origin (not with the 
president) but in decal cosiderations or personal views. 


An examination of these matters would require much 
room, and a great deal of labor—I think that they are 
capable of the clearest demonstration; but that would lead 
to presentations of supposed motives of individuals, and 
open a field for such discussions as have been seldom 
indulged in by me. If the doctrines that relate to in- 
ternal improvements, the tariff, and the bank, have been 
made party matters, 1 am guiltless of that sin; but do 
know that certain principles, as to the second especially, 
which I held and supported more than thirty-five years 
ago, have been arrayed against me as party politics of 
these latter times! The reason is obvious. As persons 
turn round, they sometimes suppose that a post runs 
against them. ‘This may easily happen in a state of ex- 
citement. 

As to the bank—I admit one change of opinion, and one 
only, except on that great and glorious principle by which 
the ‘‘chief of sinners” is accepted—being sanctified by re- 
pentance, evidenced in good works. 

The change of opinion is as to the constitutionality of 
the bank, in which I followed the ‘father of the constitu- 
tiow,” the illustrious Maprson, and other men of the 
highest grade in the republic—and also fell in with the 





+ I could mention the names of several of the present most 
distinguished friends of the administration, who se regarded 
the first message of the president in relation to it. 









ct 
ta 
en 


of 


lat 


ill 
on 
P; 


lle 
e 


h- 
ds 


28 
ol . 


>S. 
jas 
he 
8, 
cs 
ed 


83 


ont 
On 
nd 
"e- 
ad 
the 
es, 
er 
Lit 

it; 
ld 


ht, 
as, 
ost 

It 
iN- 
sn 
ion 
| to 
the 


ach 
are 
oad 
and 
om 
in- 
pen 


lly, 
ars 


ons 
uns 
eX- 


pne 


ich 


y of 
itu. 
the 
the 


post 


ded 





NILES’ REGISTER—MARCH 8, 1834—A 





A — — 


BANK OF THE UNITED STATES. 19 





doctrines of ALWAYS ‘“‘nemocratic” PeNnNsyLVANTA, 
which, more than once, through her pemocrartic legisla- 
ture, has passed an unanimous, or nearly unanimous, 
vote in favor of that institution, and in the most decided 
terms, though once opposed to such an institution, as un- 
constitutional, &c.* May not the men alluded to, and the 
“key-state” the “honest state” the “whole” ever democratic 
state of Pennsylvania, save so humble an individual as H. 
Niles from political condemnation on this account! But 
other instances might be added, and equally remarkable, 
if necessary. They are not necessary. If so, the deci- 
sion of the council of Castile, that it was ‘‘wrong to make 
a certain river navigable, because that if Gop had intend- 
ed it to be navigated, he would, Himself, have made it 
navigable,” wasa just one. Is it blasphemy, as it was 
once considered, to believe that the earth which we in- 
habit, isa globe and nota plain? Is it the end of know- 
ledge in agriculture to attach a woman and a cow to the 
plough—to make horses draw by their tails? or to depend 
on the stars, and not on the compass, for the correct 
sailing of ships? Js knowledge to stand still? 


The change of opinion alluded to was brought about in 
a certain belief, gradually and cautiously established, of 
the Necessiry of a national bank. The constitutional 

ower did not, and yet does not, clearly appear, except 
in this—that there must exist a power to regulate the 
currency and commerce of the country, so as best to 
**promote the general welfare.” And the necessity of a 
national bank is now so apparent, that many of the old 
and most able and strict coustruers of the constitution, are 
anxious that the power to establish one should be given 
by an amendment of the constitution. The good conduct 
of the bank, too, since its reformation, had much influence 
over my mind. I never heard of it, or saw it, or felt it, 
(for many years) as an oppressor, unless in solitary cases, 
perhaps, not fairly represented. On the other hand, 1 
Knew and felt that it was rendering most important ser- 
vices in facilitating and equalizing the exchanges of the 
whole country, and in furnishing a circulating medium 
which was more nearly at par than coin itself—because 
of the cost and risk of transportations of the latter, to 
keep up the exchanges; and soon believed, as I still be- 
lieve, that these exchanges must be exceedingly embar- 
rassed and greatly diminished, without such circulations 
of values as the bank of the United States furnished, and 
would yet supply, if it had only been permitted to wind 
up its affairs unobstructed by the hostility of ‘the go- 
vernment.” ‘These good opinions of the bank were the 
result only of considerations of the general benefit, in 
which I liberally participated—for I never received the 
slightest matter of favor or accommodation from it, un- 
less of a general nature; and my name, by an act of my 
Own, was never presented to the bank, two instances ex- 
cepted, to the best of my recollection—unless in the en- 
dorsement of checks made payable to me, and remitted 
from distant places.t{ Thus seeing and feeling that the 





*The leading “democrats”? of Pennsylvania opposed the old 
bank as being unconstitutional. [ cannot just now lay my hand 
upon the yeas and nays in congress concerning it—but well 
know that, to put it down, for the reasons assigned above, as 
well as on constitutional principles, was the ‘democratic’ or- 
der of that day. 


The Pennsylvania delegation in congress voted against the 
present bank, on constitutional grounds chiefly—agaiust it 12, 
for it 7, absent 4. 


But the Pennsylvania delegation, with both the senators, 
(Messrs. Wilkins and Dallas), voted for the bill of 1832, which 
was vetoed by the president—for that bill 24, against it 1, and 
one absent, in the house. The solitary nay was given by Mr. 
A. King, the absent member was Mr. Muhlenburg. 


— 


bank was rendering most important public services to the 
government and people, and accomplishing all the good 
which its most sanguiue friends had expected, without 
iniquitous exertions of its great power, (which I had so 
much feared, and would not re-grant in a new charter, as 
shall be ‘stated below), to produce evil, confidence was 
yielded because it was deserved; and, the constitutional 
objection waived for the present, if not surrendered, in 
the seemingly manifest necessity of some such an estab- 
lishment. 

It does not appear required of me to pursue this part of 
the subject any further. I opposed the bank as unconsti- 
tutional, and now believe that it is constitutional—the 
expediency of renewing the present aet of incorporation, 
however, is another affair. This change of opinion is 
freely admitted. It is, perhaps, the only material one 
that [ have made, as to any matter of principle, though 
between 50 or 40 years before the public asa free wri- 
ter on polity and politics. 

But | was opposed—aye, violently opposed, to the bank, 
on account of what I thought its bad conduct in 1818-19. 
I truly believed, whether rightfully or wrongfully is no 
maiter now, that its management was in the hands of indi- 
viduals who were improperly using its mighty means to 
promote their own personal interests,* at the sacrifice of 
the public interest; and some things were reported, or 
made known to me, that I thought deserved the severest 
reprchension, and so did Ireprehend them, with a degree 
of industry and zeal that was never surpassed; and have 
always believed that I deserved some degree of credit for 
the courage with which I attacked this bank, and the 
‘* rag barons” generally, andthe constaney with which I 
pursued both, until a reformation was effected, through 
the force of public opinion—for it was freely predicted 
and generally believed, by many of my best friends, that 
I would, and must, fall a victim to the power of the paper 
money makers and lenders of currency. It was not so, 
When I began the attack, the stock of the bauk, being 
abominably hypotheeated, (as I thought), had a selling or 
a market value of more than 150 dollars a share—when I 
ceased the attack, because of a reformation effected, the 
stock was selling at about 85 or 90 dollars. 1 donot believe, 
and cannot affect a belief, that this revolution was brought 
about by myself—but I had, perhaps, rather more to do 
in it than any other person, and do take some credit to 
myself for the amendments that were made, whereby the 
bank was brought back to its original purposes, as I es- 
teemed them; and the reform quieted my opposition to 
the bank, for ‘hen no desire existed in me to embarrass 
or destroy it. 

With these explanations and references to facts, which 
are accessible to thousands through the preservation of 
numerous files of the ReetstER, I appeal to the common 
sense of my fellow citizens, to the good feeling of every 





fire at Fayetteville, (as president of the Mechanical fire compa- 
ny); and the second in the sale or collection of a check on one 
of the western offices for a little money deposited to his credit 
therein. His small account was kept in the Union bank of 
Maryland, (the present deposite bank), in which he takes wuch 
pleasure to say, that every request made by him, being consider- 
ed moderate, (one excepted, and then only for the moment, as 
it were), has been complied with—since the present adminis- 
tration of that bank, at least. 


* Ata meeting held at Tammany Hall, New York, on the 19th 
Feb. (last) a certain report was presented and adopted, signed 
by Preserved Fish and Jumes J. Roosevelt, esqs. in which certain 
extracts were made from my work (the **Register’’) of 1819, as 
to the prodigality of some of the speculators in the bank, and the 
pressure on the people, atthattime. There is not one word in 
these extracts that I will retract. They were true, as were a 
thousand other things that | said, at the time; and it will be re- 


And in 1832, the following resolution passed the legislature of | collected by many that I then prophecied, * palaces would be 


Pennsylvania unanimously: 


Resolved hy the authority aforesaid, That connected as the 
prosperity Of AGRICULTURE aud MANUFACTURES are with the 
successful financial operatious and sound currency of the coun- 
try, we view the speedy rechartering of the bank of the United 
States as of VITAL IMPORTANCE to the public welfare.”’ 

{Theee things are mentioned because that venal and corrupt 
men always measure other men’s actions by the base motives 


turned into poor houses’? because of such proceedings, Did it 
not happen? Let the like be avoided, hereafter! But if these mat- 
ters are brought upin judgment against me,—Peter, the apostle, 
as is stated below, should always be esteemed a base coward 
and liar. He was not so—nor do honest men so esteem him. 
The wrong that he committed was washed away by repentance 
and good works, and so it was with the reformed bank. 


It is proper to add, that the pressure on the people above 


which influence their own. And I repeat it, that the name of| spoken of was as much caused by the deranged state of the 


“H. Niles,’ to the best of his recollection, (except in endorse- 
ment of checks payable to him), was never by him, or for his 
use, presented to the bank of the United States, or any of its 


Offices, but in two instances. The first was for the purpose of 


loval banks, called upon to make specie payments, as by the 
acts of the bank of the United States. Jobbers and gamblers 
and shavers were not confined within the walls of that inser? 
tution. 





reimitting 100 dollars for the relief of the eafferers by the great 





For the article above alleded to see page 27. 
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upright man, whether what I said of the bank as it was, 
in my opinion, should be retorted against me as applica- 
ble to the bank as it is, in my opinion. If such a pro- 
ceeding is right, or Aonest,—Peter, the ‘‘prince ot the 
apostles,” as he is called, should bear rank only with Judas 
Iscariot. But Peter wept and repented, and reformed— 
and suffered martyrdom in testimony of the doctrines of 
his Lord and Master, whom he had, in a season of weak- 
nes3, three times denied, and just after professions of the 
most ardent attachment to him! And who shall stand in 
that great day of condemnation which the Christian pub- 
lie believes in, if repentance and reformation do not re- 
lieve the burthen of sin committed? And we are told 
that there is more rejoicing over one man that repenteth 
than over ninety and nine who needeth it not. And so it 
certainly should be, amongst men, else every motive to a 
reformation of the heart and conduct must expire. 

I blame not those who sincerely believe, as I believed 
in 1818-19, that the bank of the United States has be- 
haved improperly. 
enjoy their belief and to act upon it; but the same right 
belongs also to me. Some charges are preferred against 
the bank, for which it is desirable that no foundation 
for a suspicion should have been laid—but consider- 
ing the position in which the bank was placed, by the ex- 
traordinary war that was commenced against it, without 
cause, in the out-set, at least,—these things, if not to be 
justified, may be excused, in its defence; for it must be 
recollected that its very solvency was assailed, though its 
power to maintain itself is now the leading cause of vitu- 
peration against it! Doves not this show that some grand 
“mistake” has been made? 

Though no man expected that such a war as has pre- 
vailed against the bank could be waged,* the ability of the 
bank to defend itself is conclusive evidence of the exist- 
ence of PP mcd in that institution whieh, in 1818-19, I 
Hid so freely of, and certainly feared; which power, 
though if admitted to be now exerted only for the noble 
purpose of preserving a wholesome and sound currency, 
I would not agree to continue; but, on the other hand, 
the power of the executive against the bank, should be 
also restrained. I shall not discuss these matters; but 
proceed to make some remarks as to a renewal of the 
charter, on certain conditions, and conclude—just taking 
leave to say, that my wish for the continuation of a na- 
tional bank, is not quite the same thing as a continuation 
of the present charter to ¢ie national bank! 

1. I prefer a renewal of the charter, to the establish- 
ment of a new bank, for the highly important reason, 
that the latter would open a new and vast field for new 
speculations (in which the public has no sort of interest, 


except in public suffering because of them), more preg- | 


nant in rascalities [I have written the word and will not 
blot it), than even were those imputed to the early mana- 
gers of the present bank, and about which I was so anxi- 
ous, at the time. 

2. Whether the location of a renewed bank shall be at 
Philadelphia or New York, is of little moment to the 
people, at large; but a plan could he easily devised (as I 
think), by which all reasonable cause for local jealousies, 
or interferences with local concerns, might be relieved. 
There must, however, be only one head—for the gene- 
ral policy of the bank, to be wholesome, must be a stea- 
dy one. 

3. Reduce the capital of the bank to the 28 millions, 
as now held by the private stockholders—forbid the bank 
to issue notes, or any thing in lieu thereof, of a less deno- 
mination than 10, 15 or even 20 dollars, and provide that 


the least denomination of notes shall be paid at any, or) 


either, of the offices, in specie, on demand; and that all 
other notes shall he received in settlements with banks, 
as was provided for in the vetoed bill of 1832. Thus the 
burthen of preserving a sound and equal enrreney would 
be laid on the bank, while it would be protected ina 
considerable degree, as it ought, from unjust ‘‘runs” that 
otherwise might be made upon it, by malicious and irre- 
sponsible individuals—for, in this case, the state banks 
would have a deep interest iv the national bank, and the 
business of the currency proceed, and be respected, 
asa mutual concern. The people could not suffer by this 





*For the government ‘has a large pecuniary interest in the | 


They have an undoubted right to | 


arrangement, and the well managed state banks would 
be always safe under it—which is a matter of high con- 
sideration with every man. Impose on the bank all its 
duties, restraints and checks as provided in the present 
charter, and add others, if necessary; prohibit it from 
establishing new branches, without the consent of the 
states in which they are to be located, and provide means 
by which the states may discontinue branches under certain 
strictly guarded regulations, to prevent sudden embarrass- 
ments of the currency, and let the capital vested in the 
branches be subject to the state laws which levy taxes on 
the capital of their own banks, on the same conditions—but 
with these strong restraints, (the political iniquity of 
selling acts of incorporation being also regarded) let the 
recharter be made without denianding a bonus. 

4. Vest the power concerning the deposites only in 
congress—the senate and houserof representatives, with- 
out resort or reference to the president or seeretary of 
the treasury, when congress is in session; in the recess, 
let the secretary have power to remove the public mo- 
neys only in cases of imminent danger of the inselvency 
of the bank, (indicated by overt acts) with the approba- 
tion of the chief justice of the United States, for the time 
being*—that officer being, as much as is possible, remov- 
ed from political impulses; which should never prevail in 
the consideration of a matter so delicate as the state of 
the currency. 

5. But the state banks which issue notes of a less de- 
nomination than five dollars, shall not be entitled to press 
on the bank of the United States or any of its offiees, as 
provided for in No. 3—and all receivers of publie mo- 
ney should be forbidden to receive any of the notes of 
such banks, whether large or small, in the payment of, 
debts due the United States, 

6. To provide against the want of a general, convenient 
and equal currency, (for the state banks cannol furnish it), 
and to make a further and wholesome advance in the use 
of coin, and check the shaving of state bank notes with- 
out the range of their own approved circulation, let the 
value of gold, in weight or fineness, be reduced one or 
two per cent. below that of silver, as such value is ge- 
nerally measured in our exchanges with Great Britain 
and France, that*we may have a free circulation of gold 
coins—eagles, halves and quarters, made out of our own 
gold. At the general rate of exchanges, our eagles are 
worth $10 30 to $10 50 in dollars, and they ‘‘flee away;” 
but make them worth $9 80, and they, and their parts, 
will remain with us, and the amount allowed for seignor- 


age could not furnish any just cause for complaint, inas- 
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much as bank notes or silver might still be used, if per- 
sous preferred the risk, expense, and labor or loss, of 
making disbursements with them. 

Such are the ‘‘checks and balances” that I would pro- 
pose to restrain the power of the bank of the United 
States, (and of the state banks, also), to do wrong, and 
render both more useful and safe than they are. It is no 
argument in favor of the present power of the bank of the 
U. States that it has not abused it, as most business men 
believe that it has not, since its reformation; but it has 
power, in its ability to regulate the ‘circulation of va- 
lues,”? as stated in the last Resister, to assess, as it 
were, the money-value of every man’s field or house, 
which power has been exerted by the f akewo~ 0 of the U. 
States in removing the et and I would not grant it 
io either; for the reason that it may be abused, and is not 
at all necessary to the public good. 

Such is a free outline of my views. Perhaps, they 
will not please either party to the present controversy, 
but { think them sound—and, so thinking, present them. 
It is my opinion, that the provisions suggested would 
check the power of the bank, without affecting either its 
usefulness or the profit of its stockholders. The cha- 
racter of its business might be considerably changed, in 
some places—inland bills taking the place of domestie 
notes, and for which a national bank is most needed; and 
the ‘ar?ff on them would be continually regulated by the - 
good state banks, so fur as they should be capable of sus- 
taining a uniform currency. But I cannot go into fur- 
ther details. The article is too long already. 





‘There is some difficulty in this reference, for the reason that 
the matter micht come into court—but confidence may be 


stock—without reference to other and vaetly more important | safely reposed in the reet of the beneh of judges—should it ever 


considerations. 


so happen. 
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In speaking above of the currency being a ‘delicate 
and profound” subject, 1am well aware that some may 
ask, why J have meddled with it? But the attitude in 
which I am seemingly placed, whether in relation to past 
or present things, in relation to the bank, appeared to 
require such an adventure on my part. In the existing 
state of parties, I think that a spirit of accommodation 
ought to prevail. THe NaTiON STANDS ON THE VERY 
BRINK OF A HORRIBLE PREC!PICE. 

The preceding remarks are not offered in the way of 
an apology. What I said and did in 1818-19, I would 
say and do again, under the same impressions of duty— 
the same offences against the ‘‘common welfare,” and to 
relieve the people of a ‘“‘rag currency” or ‘‘rag barons,” 
of all sorts and sizes, from the bank of the United States, 
to the travelling or ‘‘saddle bags bank” of Parkersburg” 
or equally famous bank of ‘‘Owl Creek.” 

Very respectfully, 

Baltimore, March 3, 1834. 


H. NILES. 





AwrFvt pisastER. The splendid steamboat, William 
Penn, capt. Jefferies, of the Baltimore and Philadelphia 
Citizens Union Line, when off Gloucester Point House, 
about three miles below Philadelphia, on her regular 
trip from New Castle, was discovered to be on fire in the 
afternoon of the 4th inst. in or near the wheel house. 
There were from 150 to 200 persons on board, and, as 
the flames spread with almost inconceivable rapidity, 
from the lightness of the wood used in her upper deck, 
&c. the scene that followed may be imagined, but can- 
not be described. Capt. Jefferies, on this trying oeca- 
sion, appears to have behaved with great energy and 
tHoughtfulness. He ordered the boat run a-shore, side 
on, but it seems that the helmsman, in the confusion, run 
her stem on—thus placing the bow in the mud while the 
stern was yet in deep water, and the ‘‘wall of fire,” in 
the middle of the boat, separated the passengers, and 
seems chiefly to have caused the loss of life that follow- 
ed, as well as much inereased the difficulty of escaping 
even from the bow, for the passengers, after letting them- 
selves down, or jumping overboard, had to wade through 
deep water and soft mud nearly 200 feet, before they 
reached the firm grgund, and two or three are supposed 
to have been drowned by jumping off the stern. Being 
in the neighborhood of the city, very prompt and gener- 
ous xssistance was rendered, whereby the amount of suf- 
fering was much alleviated—but those who escaped were 
in a wretched plight from wading to shore. 

As we suppose thata particular statement of this me- 
lancholy affair will be published, we shall not now at- 
tempt a gathering of the facts given ia the Philadelphia 

apers. Itisonly certainly known thet five persons were 
ict them the rev. Mr. Moore, of Lewistown, 
Del. col. Porter, of Philadelphia, and a female unknown, 
by drowning, and Walter M. Bulkley, a respectable mer- 
p Ron of Hartford, Con. because of wounds and expo- 
sure, being in bad health; what became of the other is 
not stated. A great deal of the baggage was thrown 
overboard and saved, and the chief of the mails. But the 
Baltimore bag, which contained also the letters receiv- 
ed by the great western mails, was no doubt, as we think, 
consumed, for it could not be found; and a mail lock and 
chain were discovered, partially melted by the fire, on 
searehing the ruins of the boat. Other mails may have 
shared the same fate. 

Soon after the William Penn struck the bottom, she 
was in one tremendous sheet of flame—but at half past 6 
o’clock, floated off with the tide, and went up the river, 
still burning, until she grounded on the island opposite 
the eity, where she burnt down to the water’s-edge, 

Besides the loss of life, several were very badly wound- 
ed. Mr. Bulkley had $900 in his stock, which were sav- 
ed. There were about 12 women, with several children 
on board—all the latter saved, two of the former lost. 

The mayor of Philadelphia, and others, made great 
exertions to relieve the suflerings, and afford such com- 
fort to the passengers as their several cases required. 


GQuases 





*If [ have wrongfully located this bank, I beg pardon of the 
good people of Parkersburgh—and it may be that I have, for it 
18 several years since that I lit a segar with one of its ten dol- 
lar notes! But there was a “bank”? whose notes were carried 


about the country in saddle hags, to be exchanged with land- 
holdere and others for their notes!’ , 
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very valuable effects are supposed to have been lost, be- 
sides the mails. One lot of jewelry, worth $15,000, is 
mentioned, 

Philadelphia post office, March 5, 1834, 7 o’clock. 

Three bags, containing newspapers and pamphlets, 
were received on the evening of the 4th, from on board 
the William Penn—one of them partly burnt, some of 
the packages missing, and a portion of the remainder so 
wetted and defaced, as to render further transportation 
useless. One package, marked ‘‘Massachusetts state,” 
taken from the Washington city letter mail, the only one 
saved, and containing letters for parts of New Hampshire, 
and Massachusetts, was detained, the letters being too 
damp to be forwarded. 

A number of bags, containing newspapers and pam- 
phlets, are missing, some it is supposed were burnt, and 
others thrown overboard and lost, 

Persons finding any loose packages, and detaining or 
embezzelling them, will be proseeuted under the act of 
congress, and beeome liable to fine and imprisonment. 
If returned immediately to the office, a suitable reward 
will be given. 

Further search has led to the conclusion that two large 
portmanteaus, containing the letters from Baltimore city 
and the west—embracing, as is supposed, Cincinnati, 
and Ohio state; (south) Illinois, Indiana, Kentucky, west 
Tennessee, Western Shore of Maryland, and Washing- 
ton, Brownsville, Union Town and New Geneva, Pa. 
and for distribution, have been entirely consumed. 
Their locks and chains, partly melted, were found in the 
wreck of the boat, on the falling of the tide, by Mr. Me 
Cahen, chief carrier, and the proprietors of the hotel at 
Kaign’s Point. Messrs. Taber and Potter, after a dili- 
gent search on the flats, at low water, were unable to 
discover any of the lost mails. It issimpossible to tell 
the extent of the loss oecasioned by the destruction of 
the portmanteaus. James Pace, P. M. 

Baltimore post ofice—8 P. M. 6th March, 1834. 
It would appezr by a letter just reeeived by me from 
Jol. Page, postmaster of Philadelphia, that all /etter 
mails made up at this office for Philadelphia and for cities 


‘east of that office, have been destroyed or lost. The same 


portmanteau couveyed the letter mail from the west for ci- 
ties east of this. ‘The letter from the postmaster of Phila- 
delphia, with any other particulars which may be reeeiv- 
ed, will be sent to the Exchange rooms, for the informa- 
tion of merchants and others. J. S. Sxinnern, P. M. 


FOREIGN NEWS. 
From London papers to the 27th and Havre to the 30th Jan. both 
inclusive. 
GREAT BRITAIN. 

‘The king was to open the approaching session of parliament 
in person. Much speculation exists in the money market in 
England, as to the probable effect of the crisis in the United 
States, brought on by the controversy between our government 
and the United States bank. The general impression was that 
large importations of specie from that country to this will be 
rendered necessary to sustain credit here, and that this will 
produce an influence on the exchanges in England. 


SPAIN. 

A conspiracy against the life of the queen and her regent 
mother, had been discovered, and several distinguixhed persons 
arrested. The change in the ministry is confirmed, the liberal 
party having succeeded in obtaining power. The consequence 
was that the government had issued ordonnances for the im- 
mediate convocation of the cortes. Don Carloe was still in 
Portugal. Gen. Llander, who sent so strong a remonstrance to 
the queen, has issued a proclamation,in which he states that 
. ee have been realized by the late political changes at 

adrid. 


PORTUGAL. 

Gen. Saldanha with a body of Don Pedro’s army had captared 
the town of Leira; the entire garrison, comprising 1,476 men 
46 cavalry, with the exception of three officers and six cavalry fell 
into his hands. Don Pedro’s forces had also gained an advantage 


at Marvao, and it was supposed that the Miguelites could not 
hold out much longer. 


FRANCE. 

Rumors were rife of the expected resignation of ministers, 
There had been a difficulty between the committee of the cham- 
bers and the minister of war, with respect to the estimates for 
the army, which, on conference, had been adjusted. The French 
ship of the line, La Superbe, had been lost in the Levant. The 
same letter which announces this fact, also states that the frigate 
United States, commodore Patterson, lost some of her masts, 
had her sails torn away and her boats carried off, and after be- 
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ing nearly embayed off the coast of Andros, had been so fortu- 
nate as to gain the harbor of Milo. ‘The papers contain the notes 
which passed between the Preweh minister J. de Lagrene and 
the Russian minister, Nesselrode, relative to the treaty between 
the latter power and the porte. The French minister is instruct- 
ed to declare, that if the stipulations of this act should lead to 
an armed intervention of Russia in the internal affairs of Tur- 
key, the French government will consider itse}f at liberty to act 
as may be suggested by circumstances. The reply of the Rus- 
sian minister denies the right of a third party to interfere be- 
tweeen two independent nations in their treaty arrangements, 
and that, acting on this principle, the emperor will fultil all his 
obligations towards Turkey. 
TWENTY-THIRD CONGRESS—FIRST SESSION, 
SENATE, 

February 28. Among other morning business attended to, 
many resvlutions that had been laid on the table were taken up 
and agreed to. 

The resolution offered yesterday by Mr. Poindezter was then 
taken up, and discussed for nearly three hours, in which 
Messrs. Poindexter, Forsyth, King, Grundy, Clay, Black, Moore, 
Mangum and White, participated. 

The resolution was agreed to. [The discussion was very 
warm and personal, between Messrs. Poindezler and Forsyth, 
because of impeachments of the facts suggested by the former— 
which led to an apprehension that they mustresult in a person- 
al rencontre. But by the interference of distinguished friends 
of both parties, the difference was satisfactorily adjusted—as it 
should have been. ] 

Many bills were taken up and considered, and referred or 
passed. After which the senate went into the consideration of 
executive business, and when the doors were opened, adjourn- 
ed until Monday. 
~ March 3. Mr. Clayton presented the draught of a memorial, 
signed by one thousand six hundred and filty citizens of the 
county of Newcastle, in the state of Delaware, praying the res- 
toration of the public deposites, to the bank of the United States, 
aud the permanent establishment of a sound and uniform cur- 
rency. After stating the contents of the memorial, Mr. C. ob- 
served, that it had been delivered to him by a delegation com- 
posed of gentlemen of the first respectability, appointed at a 
meeting of the citizens of that county, held at the city of Wil- 
mington, on the 22d ult. and represented to be the largest as- 
seinbvlage at that place within the recollection of those who at- 
tended it. 

' The memorial, said Mr. C. is signed by @ majority of all the 
Jegal voters of the only county in the state which has ever ex- 
pressed an opinion, by a plurality of votes at any election, in fa- 
‘vor of the present cluef magistrate of the United States. Men 
of all parties, of all trades and professions, of all the grades of 
jife, whether rich or poor, farmers, manufacturers, merchants, 
mechanics and laborers, have concurred in the expression of 
that sentiment which is now pervading all the ranks and class- 
‘es of men in other sections of the union, that the appropriate 
remedy for the distresses of the country is the restoration of the 


public treasure to the public agent, primarily appointed by con- , 


gress to receive it. 

Mr. C. proceeded to speak at considerable length on the cha- 
yacter of the petition and state of things in Delaware, He first 
ppoke of the farmers, who had sustained a loss in the price of 
corn of 25 cents a bushel—at the time of the removal of the depo- 
sites it was 70 cents, and expected to increase, itis now 45 cents, 
and dull, and declining. He next referred to the manufactur- 
ers, and said many were compelled to receive due bills, called 
‘Jackson money,’”? payable four or five months after date, 
which they had to get “‘shaved’’—the employer having no other 
alternative but this from the necessity of turning his workmen 
out of doors. He also stated the following significant facts: 

“The mechanics and merchants, t00, have participated fully 
in the difficulties which embarrasa the farmer and manufactur- 
er. The effect is felt of course with most severity by those to 
whom they have heretofore given employment. To illustrate 
the real state of things existing among the poor, [I will mention 
a single fact which has been related to me by a friend. In the 
city [Wilmington] where this memorial originated, there is, as 
in other large towns throughout the country, a savings’ bank, in 
which the wages of labor have been deposited. Last vear at 
thie season the deposites for a month were about $1,200, the 
amount withdrawn about $400. In the corresponding month 
of the present year the deposites have been about $400, and the 
amount withdrawn $3,700. Is the inference fair, that the poor 
are now living on their former earnings, and that the laborer 
wants employment?’ 

He further observed—‘‘No, sir, the hope of the petitioners 
rests not on such as these, Se grange of office holders,” &c. 
which he had just described] but on congress, and on congress 
alone. They present themselves here, neither as stockholders 
nor as debtors of the bank of the United States; as men in no 
manner connected with the institution, or subject to its control. 
They tell you in their memorial, that there is in their state no 
branch of the bank of the United States, and that the curtail- 
ments which their own state banks have been compelled to re- 
sort to, were not cansed by any pressure of the bank of the U. 
States upon them. but by the general distrust which the unex- 
pected removal of the public moneys from an institution where 
they were advantageously employed, bas created in all the 
gtzte banks, and among tlie whole commercial community. 
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Fully convinced that this is the cause of their embarrassments, 
they earnestly pray that the deposites may be restored; and, 
without soliciting a recharter of the present bank, or venturing 
to point out any other course, they ask from congress, in gener- 
al but expressive language, the adoption of some measure for 
the permanent establishment of « sound currency. 

{Mr. C. pursued the subject much further, with his usual 
ability, but we cannot follow him]. The memorial was referred. 


Mr. Poindexter rose for the purpose of redeeming the pledge 
which he had given to institute an inquiry into the alleged 
frauds in the sales of the public lands; and having made a few 
strong remarks on the matter generally, he submitted the fol- 
lowing resolutions: 

1. Resolved, That the eommittce on the public lands be in- 
structed to inquire into the circumstances attending the recent 
sales of the public lands in the state ef Mississippi and Alabama: 
and whether the proclamations of the president of the United 
States, causing the public lands in the districts of country ac- 
quired from the Choctaw tribe of [Indians by the treaty of Dane- 
ing Rabbit Creek, and from the Creek tribe of Indians in Alaba- 
ina, to be offered at public sale, were issued and promulgated 
a reasonable length of time prior to th’ day on which said sales 
were directed to be commenced in each of said districts, to give 
proper notice to the people of the United States of the days ap- 
pointed for said sales. 

2. Resolved, That the same committee inquire whether any 
fraudulent practices, to the injury of the public interests, took 
place at said sales by reasons of combinations of companies or 
individuals, interdicting or unfavorable to a fair competition be- 
tween bidders for the public lands offered for sate in said dis- 
tricts; and, ifso, whether the officers superintending said sales 
had knowledge of, or participated ii, such fraudulent practices 
or combinations. 

3. Resolved, That the said committee be instructed to inquire 
whether the registers of the land offices and the receivers of 
public moneys atany of the land offices of the United States, or 
either of them, have, in violation of law and of their official 
duties, demanded or accepted a bonus or premium from any 
purchaser or purchasers of the public lands, at public or private 
sale, for the benefit of such officer or officers, as a condition on 
which such purchaser or purchasers should be allowed to enter 
or purchase any tract or tracts of land offered forsale by the 
United States; and, also, whether any register or receiver as 
aforesaid has been guilty of fraud or partiality in the sales of the 
public lands, by adopting rules and regulations, in their respec- 
tive offices, inconsistent with the laws of the United States. 

4. Resolved, That the said committee inqnire whether the 
public lands, at any land office in the state of Mississippi, have 
been sold otherwise than for cash; and whether any register or 
receiver in said state has, at any time, taken in payment the 
promissory note of any purchaser or purchasers, bearing an in- 
terest to accrue to the benefit of such reyister or receiver. 

5. Resolved, That, in prosecution of said inquiries, the said 
committee have power to send for persons and papers, and to 
examine witnesses before them on oath, touching the matters 
aforesaid. ‘ 

Mr. Poinderter also offered the following: 

1. Resolved, That the secretary of the war department be di- 
rected to communicate to the senate, the name or names of the 
agent or agents appointed by the president of the United States 
to locate the reservations granted to individuals of the Choctaw 
tribe of Indians, by the treaty of Dancing Rabbit creek; and also, 
copies of such instructions as may have been given to the agent 
or agents so appointed; and of any correspondence which may 
have taken place between any officer in the department of war 
and said agent or agents, or any other person or persons, whose 
correspondence may be in the department, touching the loca- 
tion of said reservations, and the manner in which the duties of 
said agent or agents may have been performed. 

2. Resolved, That the said secretary be directed to transmit 
to the senate, a copy of the register of the names of such Choc- 
taw Indians, as claim reservations of lands, under the 14th and 
19th articles of said treaty. 

Mr. Grundy expressed his satisfaction that this movement had 
been made. If any thing wrong had been done, he would be 
giad to see itexposed. His object in rising, was to ask for the 
printing of the resolutions, in order that he might be able to as- 
certain whether it might not be necessary to give some further 
instruction to the committee. 

The resolutions calling for information, were then considered 
and adopted. 

The other resolutions were ordered to be printed. 

Mr. McKean presented the proceedings of a meeting of “the 


eS eS 


friends of the constitution and laws,’? comprising the farmers, 


manufacturers and mechanics, Inborers in wood, citizens of the 
townships of Oxford, Lower Dublin, Byberry, Moreland, and 
unincorporated Northern Liberties of the county of Philadel- 
phia, condemning, in strong and emphatic language, the con- 
duct of the president of the United States, in reference to the 
removal of the public deposites from the United States* bank, 
az an act “unwise, illegal, vindictive, unnecessary and unjust.” 
They suggest varions expedients for redress, and intimate the 
propriety of congress withholding appropriations and supplies 
for certain portions of the public service, until the executive 
shall yield his assent to other measures necessary for the public 
welfare. 

Mr. McKean also presented the proceedings of an union meet- 
ing (of all political parties) of the city and county of Lancaster 
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opposed to the removal of the deposites, and in favor of rechar- 
tering the United States’ bank. 

Mr. McKean further presented the proceedings of a meeting 
of citizens of the township of Roxborough and town of Mana- 
yunk, in the county of Philadelphia, in favor of restoring the 
deposites and rechartering the United States’ bank; which were 
read, referred to the committee of finance and ordered to be 
printed. ; 

The chair having called the special order, &c. Mr. Chambers 
moved that it might be postponed for the purpose of taking up 
the French spoliation bill. Mr. Clay objected, and hoped that 
the subject under discussion would not be postponed—he wish- 
ed it closed, and thought a few days would suffice for that pur- 
pose. After some further remarks. Mr. Hill rose and made 
some observations in favor of the report of the secretary on re- 


moving the deposites; and the senate adjourned, (at 4 o’clock) 
before he had concluded. 


March4. The chair communicated the proceedings of, and 
resolutions adopted at, a town meeting in Philadelphia, of a 
large number of its citizens, who describe themselves friendly 
to the adininistration, and opposed to the United States bank, 
but remorstrating against the removal of the public deposites, 
as impolitic, unjust, and in violation of the public faith; and as- 
cribing the pecuniary embarrassments of the country to that 
measure. 


Mr. McKean moved that it should be referred and printed; 
but before the question was taken, Mr. Clay made a few, but 
foreibie remarks on the current of public opinion, &c, and con- 
cluded with asking—‘*‘ Would any one say, a‘ter what we have 
witnessed—ruinous scenes of distress, worse than the devasta- 
tions of an invading army—that we can get on without a na- 
tional bank? No, after years of suffering, gentlemen would get 
up and say, that their experiment had not been worked out, and 
they would propose a bank in a certain street and in a certain 
city he had before named; and if the statute of limitation, to 
which he had alluded, as to political opinions, should not be re- 
scinded, such a proposition would no doubt be supported by 
gentlemen now opposed to a bank. He had made these few 
observations because the memorial, coming from the source it 
did, was about to be referred without one single remark, with- 
out one single remark, without one word expressive of satisfac- 
tion from the friends of the administration.”’ 


Mr. McKean spoke of the signers of the petition as gentle- 
men of the highest respectability, &e. Mr. Grundy then made 
a few remarks, shewing his preference for Philadeiphia, as the 
seat of the national bank, if such an institution shall be conti- 
nued. The petition was then referred, &c. 


When the chair presented the proceedings of the people of 
Se oa county, Pa. as noticed in the proceedings of the other 

use— 

Mr. McKean said, that, while he did not doubt the existence 
of pecuniary embarrassments and distress in the country; on the 
contrary, believing it to exist to some extent—he did not feel 
himself coinpelled to express his entire satisfaction in all the 
sentiments expressed by his friend from Kentucky. The sub- 
ject matter of the memorials had been well described by the 
gentleman, and the senate had, no doubt, been better entertain- 
ed by hearing them read, than by any remarks he could make. 
He moved that the memorials be referred to the committee on 
finance and printed; which motion was carried. 


The chair communicated a report from the secretary of the 
treasury, transmitting the information called for by the resolu- 
tion of the 28th ult. on the subject of the transfer of public de- 
porites from the Planters’ bank at Natchez. 

Also, areport from the same department, made in compli- 
auce with the resolution of the 28th ult. enclosing copies otf 
statements of the affairs of the bank of the United States from 
August, 1833, to February, 1834, inclusive. 

Also, a report from the postmaster general, made in compli- 
ance with the resolution of the 19th of December last. 

All of which, without reading, were laid on the table, and or- 
dered to be printed. 

Mr. Poindezter, fiom the select committee, to whom the sub- 
ject was referred, made a report on the subject of the election 
of the hon, .2. Robbins, and the memorial of the hon. E. R. 
Potter. 

The report gives the right of the seatto Mr. Robbins. Mr. 

right, on the part of the minority, said he should presenta 
counter teport, when he could obtain possession of the papers, 
&c. After considerable debate on the order of proceeding, the 
report was ordered to be printed. Itis very long, and occupied 
about an hour ia the reading.) 

After some other business, Mr. Hill continwed and concind- 
ed his remarks, and then the senate, after spending some time 
in executive business, adjourned. 

March 5. Mr. Preston presented the eredentials of Benjamin 
Watkins Leigh, elected a senator by the legislature of the state 
of Virginia, to supply the vacancy occasioned by the resignation 
rd hon. William C, Rives. Mr. Leigh was qualified and took 

$s seat. 

After some other proceedings, the senate proceeded to consi- 
der the resolutions moved by Mr. Poinderter on Monday last, 
which after several verbal amendments were severally adopted. 

Mr. Morris moved to adopt the following as a sixth resolution, 
but subsequently withdrew his motion: 

Resolved, That the committee, before they proceed to inquire 


at any land office in the United States, make out a specification 
of charges and facts which the committee believe to be true, 
and into which they shall be of opinion an inquiry onght to be 
made; that they transmit a copy of the same to such register or 
receiver, who shall have the privilege to produce before the 
committee such testimony ia his favor as he shall think proper. 
The senate then adjourned. 
March 6. Many petitions were presented this day, and one by 
Mr. Wright, from 316 respectable citizens of Buffalo, praying 
for a restoration of the deposites. 
The senate attended to a good deal of local and private busi- 
ness this day, and spent some time in secret session, 

HOUSE OF REPRESENTATIVES. 
Friday, Feb. 28. This day is given up to the consideration of 
private business—but among the morning proceedings— 

Mr. Hall, of North Carolina, offered the following resolution: 
Resolved, ‘That the committee of ways and means be instruct- 
ed to inquire into the expediency of reporting a plan, accom- 
panied by a bill, to reduce the revenue to the necessary expenses 
of the government, 

Mr. Stewart moved the question of consideration, 

Mr. McDuffie requested Mr. S. to withdraw bis motion; but 
he declined doing so. 

Mr. Conner then demanded the yeas and nays upon the pre- 
liminary question of consideration; which were ordered and 
taken, as follows: 

For the consideration 69—against it 115. [And so the conside- 
ration was refused, on the motion of Mr. Stewart, who voted 
with the majority—his object being to put the matter at rest. ] 

Other things being attended to, the house proceeded to the 
order of the day, and ordered a number of private bills to a third 
reading, &c. that for the relief of Mrs. Decatur remaining as it 
was, after considerable discussion. Adjourned until Monday. 

Monday, March 3. This being petition-day, as soon as the 

journal was read— , 
Mr. Heister of Pennsylvania, rose and said, I have had trans- 
mitted to me, for presentation to this house, the proceedings of 
a meeting held on the 22d ult. in the city of Lancaster, Penn- 
sylvania. On the authority of a number of gentlemen of the 
first respectability, [ take occasion to state, that it was a meet- 
ing as numerously attended as any ever held in that populous 
and highly favored agricultural county; that it was principally 
composed of the hone and sinew, the yeomanry and business men 
of the country; and it may be proper to state, further, that the 
meeting was, as it purports to have been, a ‘union meeting,”’ 
composed of a very respectable proportion of the original, and 
many of the continued friends of the present chief magistrate, 
down to the time of his unfortunate interference with, and direc- 
tion of, and removal of the public deposites, which, in one of 
the resolutions, is so justly characterized “as an act in itself un- 
wise, the effect not baving been duly considered, not called for 
by the exigency of the times, adverse to the real interests of the 
county, and derogatory to the national character of the United 
States.’ 

On this all important and interesting subject, I have not, for 
one moment, doubted what course, not only the interests of my 
immediate constituents, but the great interests of the whole 
country, required me, as an humble member of this honorable 
body, to pursue; and it is no emall gratification to me to be so 
strongly and creditably sustained in what L had conscientiously 
conceived to be my duty. 

Mr. H. made many other remarks, against the ‘‘erperiment*’ 
that was now going on, &c. and stated that the memorials now 
presented by him were signed by 2,840 citizens of Lancaster 
county, praying for a restoration of the deposites and a rechar- 
ter of the bank. 

Many petitions praying for a restoration of the deposites, &c. 
were also presented 

By Mr. Potts, fromthe people of Chester connty, Pa. The num- 
ber of the names is not given, but Mr. P. said that in some of 
the townships, they had been signed by every voter, four or five 
persons excepted, and without regard to party. 

By the speaker, from citizens of Philadelphia friendly to the 
administration, but opposed to the removal of the deposites. 

By Mr. Wagener, trom 250 citizens of Northampton co. Pa. 

By Mr. Binney, from 1,700 citizens of the same county; 

By Mr. Harper, from the —— bank, Philadelphia; 

By Mr. Sutherland, from 2 great meeting at Roxbury, Pa. 

By Mr. Denny, from the bank of Pittsburg; 

By the same from the borough of Alleghany; 

By Mr. King, from Schuylkill co. Pa. 


By Mr. Watmough, two memoriala from the third congres- 
sional district (his own) of Pennsvivania—one from the mecha- 
nies and working men of the Northern Liberties, the other from 
the farmers, manufacturers, &c. of several townships in Phila- 
de!phia county, &e. 

By Mr. Milligan, from New Castle county, Delaware, signed 
by nearly 1,700 citizens, a majority of all the voters in the 
county. 

Mr. Gordon presented the resolutions of the legislature of Vir- 

inia, 
: Petitions against a restoration of the deposites were presented 

By Mr. King, from Schuylkill co. Pa, 

By Mr. Sutherland, signed by 4,000 working men of the 3d 
congressional district of Pennsylvania. 

By Mr. McKim, from 3,624 persons of Baltimore. [On most of 





into the conduct of any register or receiver of the public moneys 


the presentations of petitions some remarke were offered—we 
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cannot give them at length, unless they were very brief, but 
shall take a rapid view of the moet material things which hap- 
pened this day.} 

Mr. Potts spoke at considerable length of the force and una- 
nimity of the resolutions, &c. adopted in Chester county, by 
persons of all parties, &c. aud suid that the time had come when 
freemen wust prove their title to that name, Or lose it forever. 

Mr. Sutherland as well as Mr. Hurper, spoke decidedly in fa- 
vor of the character of those friends of the administration, in 
Philadelphia, who petitioned for a restoration of the deposites. 

Wlien Mr. Sutherland presented the petition signed by “4,000 
working men’? of the 3d congressional district of Pennsylvania. 
Mr. Wutmough, (whose district it is) expressed much surprize 
—seeing that he hetd other memorials of an opposite nature, 
dec. {t was ordered that the numes should be printed with the 
memorial. 

Mr. Milligan on presenting the petition from New Castle 
county, spoke highly of the signers and of the committee charg- 
ed with its delivery at Washington, and entered warmly, and 
at much length, into the general merits of the subject. 

Mr. McKim said—I am requested to present two memorials, 

ed by 3,624 citizens of Baltimore stating that they approve 
of the course of the administration in relation to the bank of the 
United States, and praying that the charter of said bank may 
not be renewed. { shail not, Mr. Speaker, trespass on the time 
of the house, by detailing the various trades aud professions of 
the signers to this wemorial; itis sufficient for my purpose to 
say, thatthey are American freemen, and as such, entitled to be 
heard, and to have equal weight aud consideration, in propor- 
tion to their numbers, as to any memorial yet presented to this 
house. 

Mr. Gordon when presenting the Virginia resolutions, very 
earnestly supported the principles stated in them, and warinly 
yeprobated the scizure of the public purse by the president. 
Mr. Patton, in reply, defended the president, and warmly at- 
tacked the governor of Virginia because he bad enclosed the re- 
solutions in the following letter, in which he insisted that he 
the governor) had travelled out of the line of bis duty: 

Virginia, executive department, Feb. 13, 1834. 

Srr: In compliance with the request of the general assembly 
of the commonwealth, it gives me great pleasure to transmit to 
you the accompanying resolutions adopted by that body, disap- 
proving of the recent act of the president, in withdrawing and 
withholding the public deposites from the bank where they had 
heen placed by law. 

This dangerous and alarming assumption of power has al- 
ready inflicted deep and lasting injury upon the citizens of this 
commonweaith, which your efforts and exertions in the con- 

ress of the United States, it is hoped, will aid in alleviating as 

ar as practicable, and restraining the disposition which the 
president has manifested to extend his official authority beyond 
its just and proper limits, which he has so clearly manifested 
in hia recent interference with the treasury department of the 
federal government. 

1 au sir, with respectful consideration, your obedient servant, 

JOHN FLOYD. 

Tuesday, March 4. Mr. Polk, from the committee of ways 
and means, to which had been referred the letter of the secre- 
dary ofAhe treasury, giving his reasons for withdrawing the pub- 
lic deposites trom the bank of the United States; the memorial 
of the bank, and various other papers on the saine general sub- 
ject, made a report: Ile moved thatit be printed, and its con- 
‘gideration postponed to to morrow week. 

Mr. Clay called far the reading of the report. 

Mr. McDuffie objected. 

“I'he chair decided that it was the right of a member to have 
any paper read when first presented to the house. 

Mr. Me Duffie moved that the reading be dispensed with. 

The chair pronounced that motion out of order; as the read- 
dng was of rig)it. 

Ir. Hardin remonstrated against the unnecessary consump- 
dion of time in reading a long repart, and probably a counter re- 
port, both of which would be immediately printed. 

Mr. Ciay said that he wished the reading, becanse he meant 
to follow it by a motion for printing an extra number of copies 
of the report. 

Mr. Hardia said he would vote for the extra number without 
the reading. 

The chatr stated, at length, why he had decided that the read- 
ing was of right, when called for, and then said 

The report must therefore be read, if desired by the member 
from Alabama. 

‘The house acquiesced in the decision of the speaker, and the 
paper was ordered to be read. 

The reading of the report was then commenced, and had pro- 
cecded some time; when 


Mr. Clay stating it.to be his understanding that no objection 
avould be made to the printing of an extra number of the report, 
awithdrew his call for the reading: and it was thereupon sux 
pended; but, at the request of a member, the resolutions witli 
avhich the report closed were read, as follows: 

1. Resolved, That the bank of the United States ought not to 
fe rechartered. 

2. Resolved, That the public deposites ought not to be restor- 
ed to the bank of the United States. 

3. Resolved, That the state banks ought to he continued as 
dhe places of deposite of the public money, anid that it ix expe- 
Aient for congress to make further provisian by law, prescribing 





the mode of selection, the securities to be taken, and the man- 
ner and terms on which they are to be employed. 

4. Resolved, That, for the purpose of ascertaining, as far as 
practicable, the cause of the commercial embarrassment and 
distress complained of by numerous citizens of the U. States, 
in sundry memorials which have been presented to congress at 
the present session, and of inquiring whether the charter of the 
bank of the United States has been violated; and, also, what 
corruptions and abuses have existed in its management; whe- 
ther it has used its corporate power or money to control the 
press, to interfere in polities, or influence elections; and whe- 
ther it has had any agency, through its management or money, 
in producing the existing pressure; a select committee be ap- 
pointed to inspect the books and examine into the proceedings 
of the said bank, who shall report whether the provisions of the 
charter have been violated or not; and, also, what abuses, cor- 
ruptions or mal- practices have existed in the management of 
said bank; and that the said committee be authorised to send 
for persons and papers, and to summon and examine witnesses, 
on oath, and to examine into the affairs of the said bank and 
branches, and they are further authorised to visit the principal 
bank, or any of its branches, for the purpose of inspecting the 
books, correspondence, accounts and other papers connected 
with its management or business; and that the said committee 
be required to report the result of such investigation, together 
with the evidence they may take, at as early a day as practica- 
ble. 

M. McDuffie asked whether it would be in order, at this time, 
to move an amendment to these resolutions. 

The chair replied in the negative, as the question before the 
house was on the postponement. 

Mr. McDuffie then requested Mr. Polk to withdraw his mo- 
tion; but he declined. 

Mr. [Vilde inquired whether it would be in order to move a 
reference of the report to a committee of the whole on the state 
of the union? 

Tbe chair replied that the question of postponement had pre- 
cedence. 

The question was put on the postponement and carried—and 
the report was ordered to be printed. 

Mr. Binney presented to the house a report from the minority 
of the comnatttee of ways and means on the same subject, and 
moved that it receive the same destination with the last paper; 
which was agreed to. 

Mr. Clay moved that 10,000 extra copies of both reports be 
printed. 

Mr. Hawes moved, as an amendment, that there be 50,000; 
but it was negatived, 

Mr. Reed then moved 20,000; bnt this was also negatived. 

Mr. Hall, of Mgine, moved 15,000. 

Mr. Ewing, of Indiana, opposed the printing of so great a 
number of a report calculated, as this is, to extend the existing 
panic, by tending to create a wrong belief, that no adequate 
substitute for the existing United States’ bank can be created. 
He contended that the people would not, as they consulted their 
own and the general good, place reliance upon a local currency 
that would eventually operate as a severe tax upon the indus- 
tryofthe country. He thought that the committee should have 
shown and recommended a suitable and proper substitute for 
the general good, when itis determined the existing corporation 
bank shall cease. He would oppose the printing of so many 
thousands ofa report that could not fail to extend the existing 
want of confidence, and consequently increase the existing em- 
barrassment of the country. He would return it with instruc- 
tions to the committee, or lay it upon the table. 

{The speaker here intormed the member from Indiana that it 
was not in order to debate the merits of the question. ] 

The motion for printing 15,000 copies was agreed to. 

Mr. Wilde wished to move that an amendment be printed, 
which he desired to offer when the subject came up, (the same 
in substance as the second resolution of Mr. Clay’s motion in 
the senate, viz: that the reasons of the secretary of the treasury 
fur the removal of the public deposites are unsatisfactory and 
insufficient), but the house refused to suspend the rule in order 
to receive Mr. Wilde’s motion. 

After some other business the house adjourned. 

Wednesday, March 5. Levi Lincoln, member elect from Mas- 
sachusetts, vice John Davis, resigned, appeared, was sworn and 
took his seat. 

On motion of Mr. Vance, the rule of the house was suspended 
in order to resume the calling of petitions suspended on Mon- 
day dast. 

Memorials in favor of the restoration of the deposites were 
presented as follows: 

From Wheeling, Virginia, signed by 500 citizens—from Fay- 
etteville, North Carolina—from Norfolk, Virginia—from Augus- 
ta Georgia, signed by 400 persons—from Salem, Kentucky—from 
Union, Boone county, Kentucky—two from Louisville, Ken- 
tuceky, signed by upwards of 1,000 inhabitants—from Madison, 
ludiana—from New Bedford, Massachusetts, signed by 1,920 
persons—from Burlington, Vermont. 


Mr. Conner, of North Carolina, presented the proceedings of 
a meeting in Cabarrus county, North Carolina, of the same te- 
nor as the above memorials. 

Memorials approving of the removal of the deposites were 
presented as follows: 

From Zanesville and Norwich, Ohio—from Chatauque coun- 
ty, New York, signed by 570 inhabitants. 
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Mr. Pope presented a petition in relation to the Louisville and 
Portland canal. 

Mr. Foster presented certain resolutions of the state of Geor- 
gia in relation to the public lands. 

Mr, Elisworth presented a number of memorials on the sub- 
ject of slavery in the District of Columbia. The house then ad- 
journed. 


Thursday, March6. Mr. J. Q. Adams asked leave to offer a 
resolution, which being objected to, the rule was suspended by 
the house, and the resolution was offered, as follows: 

Resolved, That the secretary of the treasury be directed to re- 
port to this house a statemeut of all the sums denominated in 
the treasury accounts unavailable funds; specifically designat- 
ing the several banks, or individuals, indebted to the treasury 
therefor; the time when each debt first became due; the time 
when failure of payment thereof first occurred; the security, if 
any, which the pubiic have for payment thereof at any time, 
and the prospect of such eventual payment. 

This resolve, according to the rules of the house, lies on the 
table for one day. 

The commutation pension bill was discussed—but nothing 
important transacted this day. 


8 © Qtr 


MR. HEATH’S SPEECH 
IN THE HOUSE OF REPRESENTATIVES. 

Mr. Heath, in presenting a memorial, from a numerous body 
of citizens in Baltimore, condemning the removal of the public 
deposites, said, he should avail himself of the opportunity of ad- 
éressing a few remarks to the house on this subject. 

First, with regard to the memorial which had been entrusted 
to his care, it was signed by upwards of three thousand indivi- 
duals of all classes and without distinction of party. It includ- 
ed the whole of the commercial, trading and manufacturing in- 
terests of that portion of the community which he had the ho- 
nor to represent. Among other names of high respectability, 
were to be found several of the directors of the Union bank of 
Maryland, a bank which had been selected by the administra- 
tion as a place ef deposite for the public moneys—together with 
the presidents, cashiers and directors of several other banks in 
Baltimore. The memorial in fact, contained scarcely a single 
name that was not well known for integrity and moral worth. 
He would confidently appeal to his honorable colleague (Mr. 
Mc Kim) who, he was sure, would at all times be found ready 
to testify to the high standing, intelligence, enterprise and ta- 
tents of the citizens of the district which he, (Mr. H.) had the 
honor to represent. He said it with pride, and yet with confi- 
dence, that there was no city in this great union, possessed 
men more ardent for their country’s welfare, more able to sus- 
tain her glory and honor, or more free from the trammels of 
party prejudice, than the city of Baltimore. In commercial en- 
terprise and in the rigid fulfilment of engagements, her citizens 
yielded to none, and it was a inemorial signed by such men, he 
now presented to the house. 


He was well aware of the nature of the oath taken by him as 
a member of that house, and he was not the less aware that 
neither that oath, nor the constitution of his country, which he 
had so solemnly sworn to maintain, recognized any party feel- 
ing or party prejudice. But he could not help expressing his 
astonishment and regret to observe that too many honorable 
gentlemen who had addressed the house upon this vital ques- 
tion, had manifested a warmth of party feeling little consistent 
with the character of the deliberative representation of the peo- 
ple. Insaying thus much, he wished not to be understood as 
meaning to reflect personally, upon the line of conduct, any 
other member might have deemed it his duty to pursue. For 
himself, he could solemnly and conscienciously aver, that when 
he first entered the door of that hall, he entered it divested of 
the remotest principle of party feeling or party prejudice. He 
entered tt as an American freeman, to exercise the right be- 
stowed upon a free representative of a free and enlightened 
people, resolved to act for his country and bis country only. It 
was these views and these feelings that should alone bias the 
course he intended to adopt. 

It has been said upon that floor that the bank of the United 
States had been guilty of a violation of its charter. If so, the 
Jaw had provided an ample remedy, and he thought that reme- 
dy should have been first applied. He would not that the writ | 
of scire facias should have been withheld one hour after the de- 
linquency had been proved. We have been told that the bank | 
had made use of their funds for electioneering and other illegal | 

} 
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purposes. It might be so, but he would ask, was not the same 
to be apprehended from the state banks? Had they not the 
same means, the same ability, the same end to answer, and 
what proof was there that they won!d be more immaculate than | 
this chartered institution? He called upon every member of | 
that house to divest himself of party feeling—he called upon 
them in the name of their constituents and of their country to 
do so, and he wonld ask, if they could lay their hands upon 
their hearts in the presence of their God, and reconcile it to 
their conscience in considering a question of this important 
character upon party principles? Had the guilt of the bank | 
been established? Were all the charges brought against that 
institution made out? He had not seen them. The public, 
however, did know something about the conduct of the bank, 
and he would briefly enumerate what that was. 

The bank had acted as the faithful ageut of the government 





for a period of eeventeen years, during which time 1t had paid | 


to that government from six to seven per cent. annually. It: 
had disbursed all the draughts made upon it by government,, 
and distributed the deposites of the public money free of charge 

and free of risk throughout every state and territory of the 

union. Nor had the country been a loser to the amount of one’ 
solitary centin any of these great transactions. These were: 
facts known to the worid, and in the face of them he would: 
ask, if it were good policy to withdraw the funds from an insti- 

tution like this, and scatter them over the country, scarce any? 
one knew where? To take them out of vaults over which the- 
government had complete control, and place them where it had’ 
none. To remove them from a bank in which they appointed. 
directors of their own, and deposite them in others, in not one 

of which they had the power of appointing a single director, or: 
a prospect of receiving one cent of interest for the public mo- 

ney. 

Of one thing the country had hitherto been assured, that: 
whatever might have been the conduct of the United States?’ 
bank in regard to other matters, the public money was at least. 
safe in its vaults, which was more than they could assure them- 
selves of at this time. He greatly feared that it would be found | 
in perhaps not a few of them, when the people called for their - 
money, that more than one hole had existed through which 
the deposites had escaped, never more to be recovered. He 
should be happy if bis fears were groundless, but from what he 
knew he could augur nothing better. 

Mr. H. said he had been sent to that house not asa partisan, 
nor upon party feelings, but as a free and independent Ameri- 
can citizen, who would never bend bis neck to the collar nor to- 
the yoke. He stood before that house with the proud con- 
sciousness of possessing a character that had never been known 
to swerve from duty. This was perhaps much to say, but he 
would appeal to those who bad long known hin, and there 
were some within the sound of his voice, for the tmth of this 
declaration. It was the duty he owed his constituents and his 
country, that impelled him to the course he should pursue on 
this question. It was with pain that he found himself arrayed 
against the course of the present executive, for he would say 
that general Jackson had not a more ardent, zealous or sincere 
friend on this floor that he had been. The whole of (Mr. H’s.) 
public life would attest the truth of this. He had uniformly 
supported all his measures, and had the greatest confidence in 
his integrity. Te would say more, he was still his friend and 
admirer, and happy should he be if he could add, he was still 
his advocate. His duty impelled him to an opposiie course, 
and the period had not yet arrived in this country when an 
American citizen dared not differ from the presidest of the 
United States in any matter brought before congress o1 the pub- 
lic. He was not prepared to receive either the collar or the 
yoke. He could not help expressing his regret that such terms 
were drawn from him, but he would appeat to the pactizans of 
the president of the United States on that floor, and isk them 
if instead of sending a message announcing the withtrawal of 
the deposites from the United States’ bank, he had thught fit 
to send a message directing them to be restored, wheter they 
would not have lifted their voices highly and as loudlyin favor 
of their return as they had done in support of their ‘emoval. 
He was firmly of opinion they would have done so, 


The speaker called the honorable member to order. temarks 
of that character, impugning the motives of membes of the 
house, could not be allowed. 


Mr. Heath hoped he should be excused if he had not onfined 
himself within the strict rules of debate, since it wasthe first 
time he had ever addressed that honorable assembly. He ap- 
MITTED HE WAS NOT YET CONVERSANT WITH THE RULES OF 
ORDER, AS TECHNICALLY UNDERSTOOD HERE; BUT HE HaD 
BEEN ALWAYS TAUGHT TO BELIEVE THAT TRUTH vas 1x 
ORDER WHENEVER IT WAS SPOKEN. He said he shotd not 
detain the house with any further observations, but wald ask 
for the reading of the memorial. 

The clerk read the memorial; and 

Mr. Heath moved that it be referred to the committee ¢ ways 


, and means and printed; which motion was agreed to. 


1  Oteer— 


RESIGNATION OF MR. RIVES. 
Washington, February 22d, 334, 
To the hon. the speaker of the house of delegates. 

Sin--1 have the honor to enclose a communication to te ge- 
neral assembly of Virginia, which I pray you to have thejood- 
ness to lay before the house of delegates. 

T avail myself, with great pleasure, of the occasion vooffer 
you the assurances of the distinguished considerationwith 
which I am your fellow citizen and most obedient servant 

W.C. RIVB, 


Washington, 22d February, 1%, 
To the speakers and members of both houses of the general aem- 
bly of Virginia, 

T yesterday had the honor to receive the resolutions ofthe 
general assembly of Virginia, adopted on the 11th instan in 
relation to the removal of the publie deposites from the ban of 
the United States; and have considered them with all thee- 
epectful attention due to the high source from which they em- 
nate, as well ae to the unusual gravity of the matters whh 
they concern. Under a deep sense of the obligation of thee- 
presentative to conform to the wishes and opinions of his e4q- 
stituents; or otherwise, to surrender the trust committedio 
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him, (which is justly regarded as a fundamental principle of our 
institutions), | have auxiously sought the line of duty, which 
the oceasion made it incumbent on me to pursue. 

A full and unreserved execution ot the opinions of the general 
assembly, if the circumstances of the case permitted it, is the 
alternative [ should greatly have preferred, as more consonant, 
as well to my own feelings and incliaations, as to the deference 
entertained for the general assembly itself. Knowing no ob- 
ject more worthy the ambition of her sons than to represent in 
the congress of the United States the ancient and honorable 
commonwealth which has given me birth. and to whose favor | 
am indebted for whatever of consideration | may have acquired 
amongst my fellow citizens, | have earnestly wished to adopt 
that alternative, which would leave me still, where it has been 
my pride to be employed—in her service. But the resolutions 
of the general assembly render this course, however, gratifying 
it would be, impossible. Had those resolutions instructed me 
to vote for or against a specific legislative act, whatever different 
opinions | might have formed in my own imperfect judgment of 
the expediency of the measure, L should have felt no hesitation 
in executing the instruction, and giving the vote required. But, 
in the present instance, the instruction requires *‘the senators to 
use their best exertions to procure the adoption by congress of 

per measures for restoring the public moneys to the bank of 
the United States,”’ &e. leaving it to be inferred from the pre- 
vailing spirit and tenor of the resolutions only, what measures 
— be deemed by the general assembly to be proper to that 
end. 

The very general terms thus adopted by the legislature, have 
made it my duty carefully to examine the whole of the resolu- 
tions for the indications they furuish of its views in that re 
spect. The lst resolution, I find, declares, ‘‘the recent act of 
the president exerting a control, &c. to be a dangerous and 
alarming usurpation of power, by that officer, which cannot be 
too stronglycondemned.” It would seem, therefore, that a de- 
claration to that effect by congress was among the measures 
deemed proper by the general assembly, and in which the se- 
nators of Virginia were instructed to co operate in order to ef- 
fect a restoration of the public deposites to the bank of the U. 
States. This supposition is confirmed by the fact, that the only 
measures proposed, or likely to be proposed in the senate, with 
a view to that object, are two declaratory resolutions, moved 
by an honorable senator from Kentucky, the first of which con 
tains the declaration of an unconstitutional and dangerous as- 
sumption of power by ihe president, in substantially the same 
language as that of the Ist resolution of the general assembly; 
and the other declares the reasons assigned by the secretary of 
the treasury, for the removal of the deposites, to be unsatisfac- 
tory and insufficient. 

The last of these resolutions, together with the report of the 
secretary of the treasury, assigning his reasons for the removal 
of the deposites, had been referred to the committee of finance 
of the sejate. That committee after a detailed examination of 
the my ofthe secretary, and pronouncing them successive- 
ly to be irrelevant, insufficient and unfounded, conclude their 
report, not with a bill or joint resolution of the two houses, di- 
recting Be restoration of the deposites, but simply with a re- 
commenlation that the senate adopt the declaratory resolution 
of the sejator from Kentucky. The chairman of the committee, 
moreove, distinctly stated on the floor of the senate, that a 
mere dedaration by congress of the insufficiency of the reasons 
assignedby the secretary of the treasury, was all that was deem- 
ed necefary to effect a restoration of the deposites, the act of 
the cecqary on the subject being considered by the committee 
as proviional only. Similar views had also been intimated by 
the morer of the resolutions; and that such is now the settled 
plan aoe in congress who advocate a restoration of the de- 
positeathere is not in my mind, judging from the facts I have 
stated id other concurring circumstances, the slightest room 
for dovt. 

The peasures, then, and the only measures on which I should 
be calld to carry into effect the instructions of the general as- 
semblj are the two resolutions referred to and now depending 
beforehe senate. These resolutions contain nothing but er- 
pressias of m pou the Ist. as already mentioned, declaring 
that t& act of the president in dismissing one secretary, and ap- 
pointig another, was, under the circumstances of the case, an 
uncoutitutional and dangerous assumption of power; the 2d, 
that te reasons assigned by the secretary of the treasury, for the 
remonl of the deposites, were insufficient and unsatisfactory. 
On bih of these propositions, after the most careful and anx- 


ious tflection [I was capable of bestowing on the subject, [ bad 
formil opposite opinions, which I had already expressed and 


mairmined on the floor of the senate. On the other hand, it is 
nowipparent, and not to be questioned, that the views express- 
ed b the general assembly are in perfect concurrence with the 
resattions of the senator from Kentucky pending before the 
senie. I am placed, therefore, by the instructions of the gene- 
ral sembly in this dilemma—either to vote for the resolutions 
of ie senator from Kentucky, and thereby adopt as my own, 
opiions which I not only do not entertain, but which had al- 
ready been repudiated by me in the moet solemn form ; or, by 
vong against them, to oppose the only measures likely to come 
beire the senate for a restoration of the deposites, and thus ap- 
pe in the attitude of disregarding and thwarting the declared 
whes of the general assembly. The first branch of the alter- 
nave, the just and correct feelings of the general assembly, 


while the latter is no less repelled on my part by a sense of duty, 
and an honorable fidelity in the discharge of the trust reposed 
in me, 

- The only course, then, left to me, recognizing as I do the fun- 
damental obligations growing out of the relation of representa- 
tive and constituent, and which constitute the vital princ‘ple of 
the republican system, is, by resigning the trust with’ tich [ 
have been heretofore honored by the confidence of the general 
assembly, to enable them to confer it on another, who can better 
carry their views and opinions into effect. I beg leave to repeat, 
that if [ had been called on to vote for a specific legislative act, 
however it might have been my misfortune to differ in opinion 
from the general assembly as to the expediency of the act, I 
should have felt it my duty to give the vote required. But, as 
under the circumstances in which I am placed, the views of the 
general assembly can be carried into effect only by my concur- 
ring in the declaration of opinions which, as already remarked, 
I not only do not entertain, but the opposite of which I have 
earnestly asserted ard maintained. I do not deceive myself, I 
trust, in supposing that there is no principle of obligation or pro- 
priety on which I could be expected or required to do an act in- 
volving equal violence to character and conscience. I have 
thought it, on the contrary, more consistent with the wishes 
and intentions of the geveral assembly, as well as with my own 
character, to resign into their hands, as I now respectfully do, 
the office of senator of Virginia in the congress of the United 
States, which has been, and would have continued to be, my 
highest pride to hold, so long as I could do so with honor. 

To this communication, | beg leave to add the expression of 
the dutiful and distinguished consideration with which I am, 
your fellow citizen and most obedient servant, 

W. C. RIVES. 

Mr. Rives, on the 2lst Feh. addressed a letter to the editor of 
the ** Richmond Enquirer,” from which, in justice to him, we 
make the following extracts: 

“Tam sorry that my friends should, for a moment, have given 
any sort of credit to the ramor that | am going into the cabinet. 
There is not, my dear sir, the slightest foundation for this rumor; 
and | beg you to be assured, and to assure all my friends, that 
no earthly considerations would induce me, standing in the po- 
sition L now do, to take an executive appointment. Whatever 
other denunciations may be poured out against me, no suspi- 
cion shall rest upon the purity of my motives in the course 
which, from the deepest conviction, | have pursued here. I 
shall throw myself fearlessly upon the people of Virginia, to sus- 
tain and vindicate the principles I have contended for in their 
name. I go atonce into private life, to co-operate, neverthe- 
less, to the best of my ability, in the maintenance of the princi- 
ples which have heretofore been cherished by Virginia, and with 
the distinct understanding, that I invoke the judgment of the 
people in the confing elections. The issue will thus be joined 
with our adversaries in the most emnphatic manner, and in the 
way best calculated to arouse the vigilance of the people in the 
selection of their representatives.’’ 

*¢ [ shall go upon the republican principle which we have al- 
ways recognised in Virginia, to obey or resign; and my resigna- 
tion, under the circumstances of the case, will be the most une- 
quivocal recognition I could make of the anthority of the legis- 


; lature. Be assured, f shall give no countenance to the sophism 


of Mr. Southard and Mr. Frelinghuysen, that the senator must 
look to the people and not to the legislature—a principle which 
opens the widest door for the evasion of all responsibility on the 
purt of the senators of the United States.”’ 
= OB Mie 
LEGISLATURE OF PENNSYLVANIA. 

GOVERNOR’S MESSAGE. 
Read in the senate and house of representatives, Feb. 26, 1834. 
To the senate and house of representatives 

of the commonwealth of Pennsylvania. 

GENTLEMEN: Recent events have produced a change in the 
pecuniary relations of the commonwealth so sudden and unex- 
pected, and of a character so blighting to the reasonable hopes 
and expectations which had heretofore been fondly cherished, 
and which, from the flattering prospects the recent prosperous 
condition of the commonwealth held out to us, we had every 
reason to believe would be realized, that I feel it my duty to 
bring the subject before the representatives of the people, as 
claiming, in a peculiar manner, their attention, and such prompt 
legislative action, as will be best calculated to meet the emer- 
gency. 

Of the loan of three hundred thousand dollars, recently au- 
thorised by the general assembly, to meet the demands upon the 
treasury, arising from the faiJure on the part of the holders of 
the principal loan of iast year, to comply with their contract, 
the sum of twenty-five thousand dollars still remains undispos- 
ed of; and for the balance of the last year’s loan, amounting to 
seven hundred and twenty-nine thousand dollars, and upwards, 
which had been thrown into the market, and which it was ex- 
pected would have been negotiated on the twenty-second in- 
stant, I regret to say, nota bid was received. A disappointment 
so extraordinary, was scarcely to have been expected, even 
under the present deranged state of the money market; but 
whilst we may regret that a combination of circumstances, so 
unpropitious and discouraging in their character, and bearing 
upon the important interests of the commonwealth, should ex- 
ist, it is at the same time gratifying to know, that the causes in 











wi, I am persuaded, at once put aside as entirely inadmissible, 


which they originated are not ascribable to any depression of 
the credit of the state; to any want of punctuality in meeting its 
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engagements, in the payment of interest upon its debt, or to any | and we Know not but some others are. If not, the state can 


mismanagement on the part of those to whom has been entrust- 
ed the charge and adiministration of its fiscal and other concerns. 
L infer this from the fact, that if such cause bad existed, its no- 
toriety would long since have been made manifest. It is said 
by those conversant with such matters, and whose opportuni- 
ties Of acquiring correct information on the subject, entities 
them to belief, that Pennsylvania stocks are in as good credit, 
and maintain as high prices in: foreign markets now, as they 
have done at any time heretofore. To what cause then are we 
to look for the difficulties which embarrass us on every side? 
It must be owing to extraneous circumstances, unconnected 


raise the following sum: 


5 per cent. on Philadelphia banks 





$504,452 

do. county banks 223,596: 

- 728,048 

State temporary loan from liable banks 225,000: 


+--+ 


$503,048 
The above sum of $503,048 can be raised from the banks, an- 


less the loans which they have already made will exempt them. 


If they are exempted, then the sum of $225,000, which has al- 
with the commonwealth or its transactions, and over which it | ready been borrowed from the country banks, must be deducted, 
has no control. We must be indebted, itis presumed, for this 


unprepitious state of things, to the existing excitement and 
alarm, got upin relation to a supposed general state of pressure, 
distress and embarrassment, said now to be prevalent in the 
money market, and about which we hear so much. All confi- 


which will reduee the sum to little more than $300,000. 


HO HO 
NEW YORK (TAMMANY) REPORT. 
It is our desire to present different views of the great 


dence in the currency of the country is said to be destroyed; | S8bject which now agitates all the classes of the business 


that banks as weil as individual capitalists, are unwilling to ad- 
venture upon speculations or investinents of any kind, or to 
- with their uioney upon any terms. Various causes have 

en assigned for this alarming state of things, all more or less 
plausible. Among others it is said that the removal of the pub- 
lic deposites from the bank of the United States, by the general 
goverament, has been the means of producing all the mischief 
and pressure under which the country is now laboring; and yet 
many of the friends of that institution admit, that a restoration 
of the deposites is not necessary to the relief of the money mar- 
ket. Whatever other causes may exist, it cannot be disguised 
that ve have among usa powerful moneyed institution, which is 
at this time seeking, by all the means of which it is capable, to 
accomplish certain objects indispensable to its existence; and 
having an energetic, a firm and unbending antagonist to contend 
against, all its energies and ali its pewers (and they are of no 
ordinary character) have been put in motion, to defeat his mea- 
sures and to frustrate his designs in relation to it. 

[t can scarcely be doubted, from the course of operations that 
institution has been pursuing for some time past (whether jus- 
tifiable or not [ will not undertake to determine), that the state 
is indebted in a great measure for its disappointments hereto- 
fore, and for the failure to obtain its loan on Saturday last. 
Whether by bringing indiscriminate ruin and distress upon an 
unoffending community by the bank is the most certain mode 
of obtaining a return of the public deposites, a renewal of its 
charter, or an extension of time to wind up its business, is a 
question for those who have the direction and management of 
its affairs, to determine. A milder and more liberal course might 
have been attended with more favorable results. The state of 
Pennsylvania may be crippled and embarrassed in her pecunia- 
ry arrangements, and paralysed for a time, in her efforts to com- 
plete her great chain of improvements, by the depressing policy 
of the bank, but that is no reason why we should despair of the 
commonwealth; our public works may languish for a season, 
but will not be suffered to languish long; the resources of the 
state are ample; her credit is unimpaired; her public stocks, 
although under a momentary depression at home, are highly ac- 
ceptable abroad, and will before long be as eagerly sought after 
by the capitalist as ever; the crisis in our pecuniary affairs must 
soon arrive, if we have not already reached it—the clouds of 
distress and despondency which have been, in my humble esti- 
mation, inconsiderately and needlessly brought upon us, must 
soon be removed, and a happy change and a more prosperous 
era must inevitably await us. 

In the mean time, the balance of the old loan, for which no 
offer was obtained on Saturday last, will be again placed in the 
market, and continued there until it shall have been negotiated. 
I would take this oceasion, respectfully to recommend to the 
consideration of the general assembly, the propriety of passing 
a law, forthwith authorising a call upon the several state banks, 
which by their charters are bound to loan to the commonwealth 
five per cent. upon their capital actually paid in, for a compli- 
ance with that provision; part of this sum to be applied to the 
payment of debts of the commonwealth due to contractors upon 
the public works, and the residue thereof to be made applicable 
to repairs along the lines of the public improvements. The 
board of canal commissioners will give the necessary informa- 
tion in reference to the sum that ought to be made applicable to 
each object. An immediate suspension of the work upon the 
several lines of improvement, until the loan first mentioned 
shall have been negotiated, will be indispensable. Permit me 
also respectfully to urge upon the consideration of the general 
assembly, the propriety of authorising a loan of such a sum as 
will be sufficient to finish the public works now in progress at 














and producing parts of the American people, and, on that 
principle, we give the following report. 


We rather prefer, and generally do, publish such things 


without comment, and though there is matter for much 
discussion in this report, we shall only briefly notice some 
of the points made in it; while believing that there are 
parts of the argument that will not stand the test of a care- 
ful investigation, by those who have studied the principles 
of finance and the nature of currency. But let th 

for the present. 


ese pass, 


1. The facts stated, as drawn from the ‘*Weekly Re- 


gister,”? we then thought and still believe, were strict! 

true. We will not abate one word of what we then said. 
And they only show bad management of the early direc- 
tion of the bank of the U. States, as stated in the leading 
editorial article* in this sheet, and furnish some of the 
reasons why we attacked it in 1818-19. They thought 
that they had ‘‘the world in a sling,” and seemed to act 
accordingly; and the many hundred local ‘‘rag-shops” 
assisted to heap up the misery that followed, as was then 


stated. 


2. We deny the great influence which is attributed 
to the ‘‘new system of duties.” It may have had some 


effeet at New York, as the chief place of importation. 


But the effect was local, and, in our opinion, not import- 


ant. And, what extent has this doctrine? Look at the ease 
of the cargo of tea, as stated. This is an artiele which 
our country does not produce—in which we can have no 


interest, unless as revenue, or in its cheapness. But shall 


high duties be laid for the sole purpose of giving artificial 


credits to merchants, which, indeed, have done much to 
cause the ‘‘over-tradings” alluded to, by adding greatly 
to the “circulation of values,” spoken of in the last **Re- 
gister,” as dependent on foreign labor and production for 
its amount—which is an unsafe one. 

3. We accord, generally, with what is said about a “pa- 
per foundation,” but contend that, as is stated in the article 
just above referred to, that a sound and wholesome paper 
currency, (such as we have latterly had), is better and 
cheaper than the use of coin.t The only thing requisite 





*The editorial article was prepared before we saw the report 
given below, though an after-allusion is made to it. 

tA Philadelphia paper has the following— 

At such a crisis as this, every patriot should bring his offering 
to the shrine of the public good; and we rejoice to see profeasor 
Hare, losing sight for a moment of the attractions of science, 
10 pay a just tribute to the emergency of the times. Now is 
the hour, when every man should bring forward his plans for 
the general welfare, and exert his talents to rescue our beloved 
country from impending rnin! 

These remarks have been elicted. by a pamphlet, entitled 
‘‘Proofs that eredit as money, in a truly free country, is toa 
great extent preferable to coin. By Robert Hare, M. D. profes- 
sor, &e. Abstracted from a pamphlet, published in 1810, and 
revised by the author, 1834.” 

This is notonly an ingenious, buta powerful disquisition on the 
great advantages, and stupendous agencies of credit, employed 








least; for although the prospect is gloomy, and the money mar- 
ket may continue to be embarrassed for a time, yet that gloom 
and that embarrassment may pass away like a mist before the 
morning sun, and our pecuniary affairs may take a turn so fa- 
vorable, as to enable us not only to obtain a loan upon advan- 
tageous terms, but also to complete the works alluded to, before 
the end of the coming seazon. GEO: WOLF. 

Harrisburgh, February 26th, 1834. 


The Penneylvania Intelligencer says—It will be seen that the 
governor recommends to the legislature to pass a law forthwith, 
obliging the state banks to loan to the commonwealth 5 percent. 
on their capital stock, according to a provision in their charters 





asamedium of exchange; and a substitute for money, and we 
deeply regret that our limits prevent us from making copious 
quotations from this sound and patriotic essay. Suffice it here 
to observe, that it is this species of money which the tyrannical 
usurpation of gen. Jackson has destroyed, by his wicked war- 
fare against the currency, the laws and the constitution. 

Some idea of the principlee which form the basis of professor 
Hare’s theory, may he obtained from the following fact, that 
the bank of the United States, by this kind of credit, accomplish 
domestic exchanges to the immense amount of 240 millions of 
dollars—which in silver coin, would weigh twelve millions five 
hundred thousand pounds, a weight which never could be re- 
mitted from place to place, without an expense that would de- 





when called upon. The bank of Pennsylvania is exempted, 





stroy all profit. 
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is to regulate that currency wisely. The operations of 
this country cannot be performed by coin—uniless re- 
stricted to an absolutely ruinous extent, and changes in 
the value of all sorts of property that would unhinge every 
department of society. 


From the New York Standard. 

The following interesting document was to have appeared in 
our paper yesterday, but was delayed for the want of some 
statistical details. The committee explain in a note why it ap- 
pears without them. 

At a meeting of merchants, traders, mechanics and others, 
held at Tammany hall on the 19th of February, 1834, of which 
the honorable Stephen Allen was president, the following per- 
sons, namely: 

Preserved Fish, 

Jacob Lorrilard, 

Morgan Lewis, 

Eldad Holmes, 

Thomas Suffern, 

Abraham Van Nezs, 

David Bryson, 

Abraham Bloodgood, 

John W. Hardenbrook, 

George Douglas, 

John Lovett, 

Samuel Thompson, 

John R. Marshall, 

John H. Howland, 

Prosper M. Wetmore, 
‘were appointed a committee, ‘with power to confer and advise 
with other constituted bodies, and to adopt measures necessary 
to remove existing difficulties, restore public confidence, and 
thereby avert predicted evils.”’ 

The committee having assembled at the city hall on the 2!st 
instant, proceeded to the consideration of the several matters 
embraced in the resolutions under which they were appointed, 
and after some time spent thereon, it was referred to a sub com- 
mittee, consisting of Messrs. Lorrilard, Allen, Douglas, Wet- 
more, Withers, Fish and Roosevelt, to prepare a suitable report 
to be submitted to a subsequent meeting. Accordingly at an 
adjourned meeting of the committee, held at the same place on 
the 25th instant, Mr. Roosevelt, from the sub-committee pre- 
sented the following report, which having been read and dis- 
cussed was unanimously adopted, and ordered to be signed by 
the chairman and secretary and published in all the papers of 
the city. 

Having carefully deliberated on the subject, the committee, 
in part discharge of their duties, would respectfully submit to 
their fellow citizens, the following 

REPORT. 

In the performance of a duty of such high importance, as that 
which has been confided to the committee, they have felt it 
incumbent on them to enter somewhat at large into the ex. 
amination of the subject contemplated by their appointment. 
They have been desirous to demonstrate, to all such at least as 
do not wilfully close their eyes against the truth, the injuries 
which may be inflicted upon a people by hasty and improvi- 
-Aent legislation, and by the improper, if not dishonest adiminis- 
tration of institutions incorporated ostensibly for the public good. 

One of the most common errors in popular reasoning, and of 
which the artful and designing too often avai! themselves, is the 
habit of regarding whatever goes before as necessarily the cause 
-of whatever immediately follows. A striking illustration of this 
position isto be found in the opinion now so strongly entertain- 
ed by some persons, but only used by others, that the present 
pecuniary embarrassments is the effect of the removal of the 
public deposites from the national bank to the banks of the 
states. 

To any one who looks into the matter coolly and dispassion- 
ately, it must be obvious that so far at least as this city is con- 
cerned, the alleged cause of the distress has been a real cause 
of its partial alleviation; inasmuch as a large portion of the 

ublic revenues, under the former arrangement, were collected 
ere to be loaned elsewhere, are now loaned here, where they 
are collected. 


The true causes, in the opinion of this cominittee of the pre- 
sent derangement of our moneyed affairs, are to be found prin- 
cipally, first, in the unavoidably re action always consequent 
upon a great and sudden expansion of the circulating medinm: 
and, secondly, in the extensive and fundamental alterations 
made by the last congress both in the amount of the commercial 
imposts and in the mode of their collection. 

tn vogue to the first of these causes, its discussion, at the 
present time, is mingled with so many of the elements of party 
and passion, that the more moderate portion of the community 
are becoming distrustful of even the soundest arguments, and 
the most candid statements, in any way connected with it. 

The committee have deemed it proper therefore to refer to the 
history of another period. 

In the first eighteen months of its existence, namely, during 
the year 1817 and part of 1818, the bank of the United States, 

Another fact—the bank with 10 millions of specie can ciren- 
late credit amounting to 70 millions, or 100 millions, and save 
the specie from all wear, tare and expense! What a transcen- 
dent advantage of sound credit over hard money. 


Walter Bowne, 
John Bolton, 

Gideon Lee, 

James J. Roosevelt, jr. 
Reuben Withers, 
James McBride, 
Thaddeus Phelps, 
John Leonard, 
George Sharpe, 
Morgan L. Smith, 
John Lozier, 
Stephen Allen, 

M. M. Quackenboss, 
John L. Graham, 








through its numerous branches, had issued according to the re- 
port of Mr. Cheves, notes to an enormous amount. Its dis- 
counts in this short period, although the specie part of its capi- 
tal was hardly two millions, exceeded forty-three millions of 
dollars. Every department of business, and speculation, and 
living, Was as a necessary consequence, stimulated to the ut- 
most—costly mansions were erected, and adorned with the 
most expensive furniture, sumptuous entertaininents were 
given, and splendid equipages were set up. And every man 
seemed to imagine that because credits were abundant, riches 
must equally abound. The prodigality and waste of some of 
our citizens were almost beyond belief. ‘*We have heard,” 
says the Weekly Register, of 1819, ‘*that the furniture ofa sin- 
gle parlor, possessed by, we cannot say, belonging to one in- 
dividual, (who afterwards became bankrupt), cost forty thou- 
sand dollars.’’? In this way, according to the views of those 
who looked only at the surface, the country enjoyed a state of 
‘“‘unexampled prosperity.’? And what without any “removal of 
the deposites”’ was the sequel of this previously brilliant drama. 
A rapid curtailment of discounts was commenced. The south- 
ern and western offices were directed not to issue their notes; 
the bank ceased to purchase and eollect exchanges on the south 
and west; and the local institutions were called upon to pay up 
their balances. 

These measures acoording to the report of its then president, 
Mr. Cheves, simple and obvious as they are, and some of them 
so strangely overlooked so long, lifted the bank in the short 
space of sevemy days, from the extreme of prostration to a 
state of safety, and even, in degree, of power; and enabled it to 
defy all attacks. 

‘“*The bank,’’ observes a judicious commentator on this state- 
ment, ‘*was saved, and the people were ruined.”? Fora time 
the question every morning, was, not who had broken the pre- 
vious day, but, who yet stood? Suits, warrants and executions 
took the place of bank credits. ‘*From all parts of the coun- 
try,’ says the Weekly Register of April 10, 1819, **we hear of a 
severe pressure On men in business, a general stagnation of 
trade, a large reduction in the price of staple articles. Real 
property is rapidly depreciating in its nominal value and its 
rents or profits are exceedingly diminishing. Many highly re- 
spectable traders have become bankrupts, and it is agreed that 
many other must go—the banks are refusing their customary 
accommodations, confidence among merchants is shaken, and 
3 per cent. a month is offered for the discount of prommiszory 
notes which a little while ago were considered as good as old 
gold, and whose makers have not since suffered any losses to 
render their notes less valuable than heretofore.”? Four months 
afterwards, August 7th, 1819, the same journal says, *‘it is es- 
timated that there are 20,000 persons daily seeking work in Phi- 
ladelphia; in New York 10,000 able bodied men are said to be 
wandering about"the streets looking for it, and if we add to 
them the women who desire something to do, the amount can- 
not be less than 20,000." A committee appointed by a meet- 
ing of the citizens of Philadelphia on the 2lst August, 1819, to 
inguire into the situation of the manufacturers of the city and 
its vicinity reported on the 2d of October, that of thirty me- 
chanical and manufacturing branches of trade, which they enu- 
merated, which gave employment to 9,188 persons in 1814, 
and to 9,672 in 1816, there were but 2,137 persons employed in 
1819. 

Here then we have a case of former days, precisely so far as 
the effect of moneyed credits is concerned analogous to the 
present. As more recently in 1831 so in 1817, the flood gates 
of circulation had been opened wide, a scene of unexampled 
prosperity as it seemed, but of delusive intoxication as it really 
was, ensued, 

The day of contraction, however, as we have seen, soon 
came; the order for that purpose was issued from Philadelphia 
on the 20th July, 1818, and by the Ist of April following, the 
curtailments had amounted to the immense sum of $6,530,159, 
And what then became of the unexampled prosperity, about 
which, then, as now, so much has been said. Being a mere 
phantom, it vanished, as we have seen, in an instant, and uni- 
versal ruin and dismay followed in its footsteps. The communi- 
ty then saw, and felt, as they now feel, without seeing, and of 
course, without acknowledging, that paper money, like dram 
drinking, relieves for the moment by the deceitful sensation it 
creates; but gradually exhausting the natural heat, leaves the 
body at length in a worse state than it found it. 

We have the authority of the printed statement, laid before 
the stockholders by their then president, for saying that during 
all this time (1817, 718 and 719), the bank had the advantage of 
immense government deposites—that at the very moment when 
the curtailments were ordered, “the government deposites in 
the bank and its branches amounted to eight millions of dol- 
lars.”? 

If, then, the possession of the deposites did not prevent the 
contraction and consequent ruin of 1819, why should the re- 
moval of the deposites be the cause, under precisely similar cir- 
cumstances, of the contraction and ruin of 1834. 

The truth is, the removal of the deposites, unless it be as fur- 
nishing a motive for a course of measures which would not 
otherwise have been adopted, has, as your committee believe, 
had no agency whatever in producing the present pecuniary dif- 
ficulties; but, on the contrary, has prevented their being much 
greater than they are. 

The committee believe that the directors of the United States” 
bank, in the enormous addition in the years 1830 and 31 of 
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twenty-eight millions to the already adequate quantity of bank 
facilities, (to say nothing of the very questionable design of the 
measure), were guilty of a great public injury, and by thus, 
themselves creating the necessity for the present curtailments, 
were the real authors of by far the larger portion of the calami- 
ties which they now seek to ascribe to the president of the 
United States. 

The second leading cause of the present commercial pressure, 
will be found in the new system of duties and imports. 

The influence of the late tariff acts, in bringing about the state 
of things so loudly complained of, would seem to be litle un- 
derstood, and still less appreciated. 

To say that a partial reduction in some eases or total removal 
of duties on imposts creates commercial distress, would appear, 
at first blush, a paradox. But let us see its operation. 

A merchant under the old system imported, we will suppose, 
a cargo of tea, costing in China one hundred thousand dollars, 
the duties on which, we will also suppose, were one hundred 
thousand more, not payable, however, till the expiration of 
twelve months. The value here then of the cargo for the pur- 
pose of our argument, would be 200,000 dollars, and for that 
sum he would of course be able to sell it for short notes of indi- 
viduals, which being discounted, would be immediately turned 
into so much bank paper, and added to the circulating medium. 
Now take off the duty, and what was before $200,000 sinks im- 
mediately to $100,000, and with it sinks the corresponding 
amount of circulating medium. 

The reduction of duties of the New York custom house with- 
in the last months, and the consequent reduction in the 
same short period of circulating credit, in this single city, has 
been estimated at —— millions. 

The evil, however, does not stop here. Of the remaining du- 
ties, about —— millions have been made payable in cash, and 
that, too, before the possession of the goods on which they are 
laid, and the residue, says -—— millions in bonds with greatly 
shortened credits* 


Although this part of the system has not, like the other, effect- 
ed an absolute destruction of so much of the moneyed capital 
of the city, yet it is apparent that it ust have created a greatly 
ge demand for the diminished portion which the other 

ad iett. 


In addition to these effects of the new tariff, which are per- 
manent, there is another, arising merely out of the transition 
from the former system to the present, which has served greatly 
for the moment to aggravate the evil. The long bonds of the 
old system, and the short bonds and cash duties of the new, 
have fallen due simultaneously; thus concentrating, to a great 
degree, the burthens of two years upon the shoulders of one, 

We have thus briefly adverted to the two leading sources of 
the present difficulties—the sudden expansion and the sudden 
contraction of the circulating medium—and the radical changes, 
now in a course of operation, in the amount and mode of col- 
lecting the national revenues. 

Overtrading also has contributed its share, not overtrading in 
stocks and merchandise merely, but overtrading also in real 
estate. The whole neighbourhood of the city at an exorbitantly 
enhanced valuation, has been literally covered with contracts, 
requiring sooner or later the payment of money, and of course 
augmenting, in a corresponding degree, the demand for its pos- 
session. 

The overtrading and speculation, however, bas rather been 
an effect than a cause. It resulted, necessarily, like other de- 
ceptive appearances of great prosperity, from the enormous ex- 
pansion of the circulating medium, and has hardly yet had time 
to subside. 

Having thus ascertained, truly as we believe, the nature and 
origin of the disease under which the community is laboring, we 
feel the more confident in the suggestions we shall offer as the 
remedy. 


First then, admitting as we do that the bank issues had been 
unduly expanded, and that a great curtailment was therefore 
necessary, We insist, that to make it suddenly and rapidly, or 
even at all, ata period, when other causes, as we have shown, 
are producing an unwonted demand for business facilities, is 
inexpedient and unjustifiable, and on the part of the bank, whose 
own previous acts created the necessity, is obnoxious to the se- 
verest censure. 

The curtailment, indispensable as it will ultimately be, ought, 
and in the present state of our foreign exchange, may, with per- 
fect safety, be postponed until the commercial operations of the 
city shall have had time to accommodate themselves to the new 
revenue code. 

We feel ourselves warranted, therefore,in making an earnest 
appeal to our local institutions to aid for the present the com- 
mercial and business community, by such an extension of dis- 
counts as may be consistent with their own safety. 


In the second place, we would urge upen congress the adop- 
tion of the warehouse system, so that importers may not be com- 
pelled to pay their duties, or procure sureties for the purpose, 
until they are ready to dispose of their goods. 








* The committee being desirous of minute accuracy in their 
statements, delayed ihe publication of the report with the view 
of obtaining the materials necessary for filling up these blanks. 
Not having been able, as yet, to procure them, they have not 
deemed it necessary to delay the report longer, inasmuch as the 
d4efeet ean be eupplied in their future eommunieation. 
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Thirdly, as panic in times of pecuniary pressure, tends to éry 
up the sources of credit, and thus to aggravate the mischief 
which it dreads, we cannot too earnestly recommend to the 
conductors of the public preas, to abstain as far as practicable, 
from those topics and modes of excitement in which, it is appa~ 
rent, some of them, of late, have too much indulged. 

And lastly, though beyond all comparison first in importance 
—we would recommend to all classes of our fellow citizens, to 
dismiss from their minds inflated and delusive ideas of wealth, 
which never had any other than a paper foundation, and to in- 
troduce into their business arrangements a system of economy 
and retrenchment and diminished credits, adapted to their real, 
instead of theirimaginary means, and the diminished indulgence 
of the new revenue code. Let them look to industry, sobriety 
and frugality, and notto speculation and bank favors, as the 
only safe and permanent sources of riches and prosperity. 

The committee, in these suggestions, do not wish to be un- 
derstood as having ceased their labors. They know, and fully 
sympathise in the deep anxiety of the public mind. They per- 
ceive, and feel no disposition to disguise the truth, that a severe 
pecuniary pressure, the origin of which they have endeavored 
to trace and expose, exists; and it will be the object of their fur- 
ther efforts and deliberations to devise some plan, if possible, in 
addition to the measures already recommended, to allay excite- 
ment, restore confidence, and mitigate, if not remove, the evils 
complained of. PRESERVED FISH, chairman. 


James J. RoosSeveE Lt, jun. secretary. 
—— 8 © Otre— 


MEETING OF MERCHANTS AND TRADERS. 

A very numerous meeting of the merchants and traders of the 
interior, now in the city of Philadelphia, was held in the spa- 
cious dining room of the United States’ hotel, in Philadelphia, 
on Saturday evening, the lst of March, 1834, at which James 
Barbour, of Kentucky, presided, and the following resolutions 
were unanimously adopted: 

1. Resolved, ‘That a national bank is essential to the prosperi- 
ty of the United States; and especially to the interior of the 
country, to the inhabitants of which, a sound currency, and 
equal exchanges are of the highest moment. 

2. Resolved, Thatthe bank of the United States has furnished 
a currency always as good, and often more desirable than spe- 
cie; and has afforded all the benefits which could be desired for 
trade; and that we apprehend as the greatest of evils, a return 
to a state bank currency, unchecked by the existence of a na- 
tional bank—our experience having shown the course of sucha 
system, in a flood of uncurrent and irredeemable paper, and a 
series of relief and stop laws. 

3. Resolved, That, as under the present organization of the 
bank of the United States, portions of its capital are distributed 
over every section of the union, and in this way the public de- 
posites are rendered beneficial to the whole country, we cannot 
recognise the justice of the claim of those who demand the ex- 
clusive use of this treasure for banking purposes—for how can 
the importing merchants pay the duties on goods without send- 
ing them to us, and how can we pay for goods without vending 
them again? We contend that it is not the importer or the re- 
toiler, but the consumer, who ultimately pays the duties, and 
therefore we prefer a national bank, with branches, that the 
whole country may participate in its benefits. 

4. Resolved, That the depreciation in the value of property 
and produce, together with the losses and difficulties now sus- 
tained in trade by the interior, are unreasonable and grievous; 
and such as, if not speedily prevented, will involve the western 
country in the greatest ensbarrassments. 

5. Resolved, That the senators and representatives from the 
interior are hereby earnestly requested, as they regard the in- 
terests of their constituents, to use their efforts to effect a re- 
charter of the bank of the United States with such modifica- 
tions as the wisdom of congress may devise. 

6. Resolved, That the present condition of the country is 
alarming in the extreme; that the consequences to the interior 
where capital is less accumulated than on the seaboard, must be 
most severe, and that the state of the nation demands imme- 
diate and efficient measures of relief, without which we see 
nothing but ruin to our country. 

7. Resolved, That the present sufferings of the people being 
entirely the result of human action, the means of relief are alto- 
gether within the reach of legislative control, and that congress 
is bound to consult the public good, and to take immediate steps 
to secure it. 


—— 48 © Ctra 


PHILADELPHIA (JACKSON) MEETING. 

A town meeting was held at Philadelphia, on the afternoon of 
the 26th February, composed of “the citizens of the city and 
county, friendly to general Jackson, and the general policy of 
the administration, but who disapprove of the removal of the 
public deposites from the bank of the United States.”?> The 
meeting was large and respectable, and its proceedings orderly 
and decorous. Among the resolutions adopted on the occasion 
were the following, which require no explanation: 

Resolved, That, in our opinions, the present pecuniary em- 
barrassments of the country have been principally occasioned 
by the removai of the public deposites from the bank of the U, 
States. 

Resolved, That the removal of the deposites was impolitie, 
beeanse the public mind is diverted from the only questions that 
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should occupy it, in relation to the bank, its constitutionality 
and public convenience, to another, and wholly different sub- 
ject, calculated to enlist the passions of the people, and prevent 
‘Ahat cool and dispassionate consideration so important a subject 
demands. 

Resolved, That it was also impolitic, because the public has 
‘an interest in the stock of the bank to the amount of $7,000,000, 
which has much depreciated in value by the measures com- 
plained: And, because, by the embarrassment of trade, a great 
diminution of the public revenue may be expected for the cur- 
rent year. 

Resolved, That, in our opinions, the removal of the public 
deposites was a violation of public faith pledged to the bank; 
because, by the terms of the charter, the deposites were to be 
made with it, on certain conditions, which we believe to have 
‘been fully complied with by the bank. The last session of con- 
gress declared that the deposites might be “‘safely continued in 
the bank,’ and it is not pretended that any circumstance has 


since arisen to make them less safe in that than in airy other 
institution. 


Resolved, That, as yet, the distress and embarrassments pro- 
duced by the measure, principally affect large cities and inland 
towns, but must soon be felt by every class of the community. 
“I'he people of this state have always manifested a willingness 
to submit to loss and privation for the sake of principle; but we 
can see no wisdom or propriety in calling suffering from afar, 
at an unexpected moment, that their virtues and endurance and 
patience may be unnecessarily tried. 

Resolved, That as from the time of removing the deposites 
aintil the expiration of the time allowed the bank to settle, and 
finally close its concerns, a period of four years and a half would 
elapse, that measure brouglit on the public suddenly and un- 
guardedly an immediate, unmitigated, and we fear a protracted, 
instead of a remote and much alleviated evil, against which the 
community would have gradually and prudently prepared, hav- 
éng been apprised of the improbability of a recharter of the bank. 

Resolved, That we believe that the removal of the deposites 
is part of a great scheme designed by some leading politicians 
to destroy the present bank for the purppse of erecting upon its 
ruins another bank to be located in New York for political and 
speculating purposes. 

Resolved, That although we have always given to gen. Jack- 
son our warm and zealous support, we do not think it incom- 
patible with our regard for him, and the general principles of 
his administration, but the duty and privilege of freemen, to ex- 
press Our Opinions that the removal of the public deposites from 
the bank of the United States was impolitic, unwise and un- 


necessary, and has deranged the currency and paralyzed the in- 
dustry of the country. 


A resolution was offered by B. W. Richards, esq. preceded by 
some explanatory remarks as follows, viz: 

Resolved, That as Pennsylvanians, we hail the bright exam- 
ple of our ancient and honorable ally, Virginia; and that we are 
ready with her to rally again on the doctrines of °98, in a vigor- 
ous effort, to restrain the encroachments of executive power, to 
sustain the rights of the states, and the perpetuity of our union 
and its happy institutions. 


—— 8 BD Ot 


PUBLIC MEETING AT BALTIMORE. 

Ata very large and highly respectable meeting of the signers 
of the memorial to congress, and others, favorable to the resto- 
ration of the deposites, convened in Monument square on Wed- 
nesday aflernoon, the Sth of March, at 4 o’clock, to receive the 
report of the delegation which iately visited Washington with 
the memorial: 

His honor, judge Brice, president. 

William Crawford, jr. William H. Conkling, Joseph K. Sta- 
pleton, Samuel D. Walker, William Hubbard, Joseph W. Pat- 
terson, vice presidents, 

Hugh W. Evans and George Rogers, secretaries. 

Judge Brice having opened the meeting with a short address, 
explanatory of its objects, 

William Crawford, jr. esq. chairman of the delegation, on pre- 
senting the report, made the following observations: 

Fellow citizens: As chairman of your committee I have the 
honor to present to this meeting a report which I now hold in 
my hand, and while L ask for it your Kind attention, permit ine to 
say one word for this my beloved, my adopted country. We have 
arrived at an awful crisis, but one short year has passed froma 
state of unprecedented prosperity, to a state of awful distress, 
unexampled in the history of our country. 

I beg you to turn your eyes to the root of this evil; does there 
exist a shadow of doubt from whence it emanates? 

The constitution gives to the president veto powers, which 
have been carried to great extremes, in his refusal to signa 
modified charter, passed last session by both houses of congress 
by large majorities, asserting amongst other reasons that the 
public money was not safe in the United States’ bank! Is there 
aman in this country divested of party feelings who believed 
it—no my countrymen—a national bank properly constituted is 
as necessary to regulate the exchanges and currency of the 
country and preserve a sound and healthy circulation, as the 
sun is to the planetary system. 

Our currency ought to be like Cwesar’s wife, not only pure 
but beyond suspicion. We are told that in the early history of 
our country there was a time that tried men’s souls; that time 
has again arrived; let us meet the crisis like men. I have too 








much confidence in the virtue and integrity of the people to de- 
spair of the republic. It is known to many of you that I have 
gone for the president through evil and through good report, and 
part with him now as with my first love. On this stand, where 
I appear for the first time, I renounce all allegiance with un- 
holy affections. The subject is fruitful, but | cannot longer de- 
tain you. One word more, and I have done. Can you my 
countrymen longer cling to him who is. regulated by an under 
current of bad advisers? Submit to this and be slaves!—Again 
I answer NO. 

Atter which David Stewart, esq. being called on by the pre- 


sident, read the following report, which was duly accepted by 
the meeting. 


Report of the Baltimore committee. 

The delegation appointed by the meeting of the signers of the 
memorial for the restoration of the government deposites to the 
bank of the United Btates, held at the exchange, in the city of 
Baltimore, on Thursday 6th of February, 1834, 

Respectfully beg leave to report: 

That in complianee with the duty required of them by the 
meeting, they proceeded with the memorial to the city of Wash- 
ington, on Monday the 10th of February, and immediately appli- 
ed themselves to the accomplishment of the objects of their mis- 
sion. They visited gen. Chambers, of the senate, and received 
from him assurances of his warm support; and the memorial 
being placed in bis hands, it was accordingly presented to the 
senate, on the following Wednesday, with such a notice of it 
as was calculated to insure it a respectful consideration from 
that body. The delegation also visited Mr. J. P. Heath, one of 
the representatives of the city of Baltimore. They found him 
actively disposed to promote the wishes of the signers of the 
memorial, and, equally with general Chambers, kind and assi- 
duous in his attentions to the delegation. They had also the 
good fortune to enlist the regards of many members of both 
houses of congress, who promised them a ready co-operation 
and support. 

The delegation regret that the same favor was not extended 
to them by the other representative from the city of Balumore, 
Mr. Isaac McKim. From the elevated position which that gen- 
Ueman held as the representative, in part, of a great trading 
community, himself extensively engaged in commerce, and sup- 
posed to be conversant with the varied interests of the society 
in which he lived, the delegation were disposed to attach some 
importance Lo his efforts in behalf of the objects of the memo- 
rial. And they felt the more anxious on this seore, as they had 
understood that Mr. McKim had given the sanction of his name 
to the opinion that the city of Baltimore had not suffered by the 
recent derangement of the commerce and industry of the na- 
tion:—an opinion which they did not doubt they would effectu- 
ally remove from his mind by the cogency of the evidence 
which they were enabled to furnish, under the sign manual of 
so large and respectable a meeting of his constituents. And it 
is due to Mr. McKim, to say, that in his interview with the de- 
legation—whatever might bave been his former Opinions—he 
no longer doubted the reality of the distress in the city of Balti- 
more. ‘The fact Mr. McKim admitted, and also acknowledged 
that, in his judgment, the removal of the deposites was a wrong 
and injurious measure. This conviction, however, he intimat- 
ed could not change his course in reference to the subject of 
the removal. His remark was ‘‘that the act was done; and that 
he should therefore, at all hazards vote with the government.’’ 
The reason assigned by him fer this determination was, that he 
had some influence with the executive which he might turn to 
the advantage of his constituents, and that he did not wish to 
lose this by differing with the executive in opinion. Moreover, 
that he was elected to support gen. Jackson, and would do so at 
the risk of his life and fortune: that no friend of the adminis- 
tration could differ in opinion with gen. Jackson, and preserve 
his influence, that any attempt to advise gen. Jackson, by his 
friends, would be met with an expression of displeasure, and as 
an instance of this, Mr. Bibb had once attempted it, and was 
told, in consequence—‘when the president wanted him he 
would send for him.” 

With these sentiments, Mr. McKim seemed particularly anxi- 
ous to avoid being asked to present the memorial—intimating, 
that if he were to present it, it would operate to his disadvant- 
age, and also saying, that he would be expected to present the 
counter memorial, which was then preparing in Baltimore. 

These declarations on the part of Mr. McKim,—even if the 
delegation had designed to request him to present the memorial 
in the house of representatives,—and many remarks of a similar 
import, sufficiently indicated to the delegation that they had 
nothing to hope from his services, and they, accordingly, for- 
bore to hold further intercourse with him on the subject. Indeed, 
from a gentleman holding a position in society which gave him 
every privilege of independence, and invested also with a public 
station as the representative of an intelligent and patriotic com- 
munity, who have always been accustomed to expect, and ready 
to applaud the exercise of an upright and independent judgment 
by their official servants—the delegation were not prepared to 
hear confessed such complete submission to the views, present 
and future, of the exeeutive; nor did they believe, until now, 
that the requisitions. made by the executive upon its supporters 
were of so exacting and rigorous a character, as seemed to be 
inferred by the objection of Mr. McKim—especially as they had 
recently seen many evidences, in both houses of congress, in 
which some of the most devoted followers of the party in power 
were not afraid to do justice to their own constituents, in the 
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presentation of memorials that certified the public distress even 
to the ear of him who claims to be the government. 

It was therefore with a more satisfied feeling, and with more 
confident assurance of efficient aid, that the delegation betook 
themselves to Mr. Heath, whom they now determined to solicit 
to lay the memorial before the house of representatives. This 
gentleman presented that document to the house, on Monday 
the 17th, and recommended it by a speech which has since ap- 
peared in the public journals, and which bas won him the thanks 
of his fellow citizens—a speech that glows with the fervor of a 
manly mind, and evinces a spirit that cannot be warped from its 
duty either by the fear of executive denunciation, or by the 
hope of preserving, through blind obedience and servile submis- 
sion, ashare of executive favor. 

During their stay at Washington, a part of the delegation took an 
opportunity to call on Mr. Taney, the secretary of the treasury. 
They were received with the courtesy natural to that gentleman; 
and in the course of an audience of half an hour, were enabled 
to hear his views On the subject of the present difficulties of the 
country, and the course which the executive branch of the go- 
verninent was likely to pursue. Mr. Taney remarked, that the 
bank had arrayed itself against the government, and that the 
govern:nent would not yield: that the impression of the govern- 
ment was, that the evil the people complained of, grew out of 
the great power of the bank: that the government was making 
an experiment--and, however bold, he would not undertake to 
advise any change from the position it had assumed against the 
bank: that he, (the secretary), found no difficulty in trans- 
mitting funds from one part of this extensive country to the 
other. In the course of this conversation one of the delegation 
remarked to Mr. ‘Taney,—‘‘ Sir, if this experiment should be 
persisted in, and some relief—such as we do not now antici- 
pate—should not be given, a large proportion of the trading com- 
munity must fail.”’ The secretary replied—‘‘ If all did fail, the 
policy of the government would not be changed.”? He proceed- 
ed to say, *‘ that if the commercial classes had properly sustain- 
ed their state institutions, the present state of things would not 
have existed,’”’—adding, ** that the government would make no 
change until the present bank charter expired.’’? He also ex- 
pressed his surprise * that, after what had appeared in the news- 
papers, and the long speeches made in congress, more failures 
had not taken place.’ 

By an arrangement procured through the attention of Mr. 
Heath, the delegation were enabled to visit the president. They 
thought it a part of their duty to make this visit, and to lay be- 
fore the chief magistrate such information as might exhibit to 
him the actual state of affairs in this community. The time 
appointed for the interview was at eleven o’clock on Wednes- 
day, and, accordingly, at that time, seven of the delegation re- 
paired with Mr. Heath to the residence of the president, where 
they were severally presented to him; and after a few minutes, 
during which the president was engaged with other visiters, the 
chairman of the delegation addressed the president in the fol- 
lowing ternis:— 

‘“Geueral, you are, no doubt, aware that this committee has 
the honour to be delegated by the citizens of Baltimore, with- 
out regard to party, to come to you, sir,—the fountain bead,— 
to make known the distressing situation of the currency of this 
country, and respectfully to ask, from you, relief,”’ 

‘*< Relief, sir!?’—interrupted the president in a tone of excite- 
ment!—** Come not to me, sir!—Goto the monster! Did not 
Nicholas Biddle come here, sir, and on his oath, swear before a 
committee, that with six millions in his vaults he could meet 
the wants of the whole people?—And now,—when he has wrung 
more than ten millions from the people,—he sends you to me 
for relief! It is folly, sir, to talk to Andrew Jackson.—The go- 
vernment will not bow to the monster!— 

“Sir,’’? said the chairman—‘the currency of the country ie in 
a dreadful situation. ‘T’he state banks have not confidence in 
each other:—they cannot give trade the facilities required. I 
have recently travelled to and from the Falls of Ohio to Balti- 
more, and can assure you, sir, | have heard but one opinion on 
this subject. We are your friends—not politicians. I have al- 
ways been, up to the present moment, a decided friend of your 
administration.’’—Here, the president, in a very angry tone of 
voice, interrupted the chairman, by saying— 

‘‘Sir, you keep one-sided company. Andrew Jackson has fifty 
letters from persons of all parties, daily on this subject. Sir, 
he has more and better information than you sir—or any of you. 
Andrew Jackson published his opinions in September last. 1 
am surprised that you thus talk to me, sir !— itis folly: you would 
have us like the people of Ireland, paying tribute to Loudon, 
that already gets a large amount annually from this country, 
extorted from the laboring part of the community. The failures 
that are now taking place are amongst the stock-jobbers, brokers, 
and gamblers, and would to God, they were all swept from the 
land!—it would be a happy thing for the country. 


‘Sir,’ said the chairman, ‘‘all my experience goes to show 
that there is no money more cheerfully paid by the merchants 
and people of this country than interest—bank interest—not 
such interest as they now pay—say two and a half per cent. to 
collect a sight draught drawn in Baltimore on Pittsburgh.”’ 

“Sir,” replied the president, “I had, last night, any amount 
of money offered me on good security, by a geutleman frem 
New York, at six percent. They are, sir, men who have over- 
traded that are now pressed. The real capitalists of the coun- 
try felt the pressure last September and October, when the 





from the south and west, last fall, thirty-five millions? For 
what, sir? T'o oppress the state banks in your city, Philadel- 
phia, New York and Boston. But Andrew Jackson foresaw 
what they were about, and met them. Sir, | eould have de- 
stroyed the monster in thirty days—but the president would not 
do it—not wishing to bring distress upon the people. Andrew 
Jackson invited a compromise with the mammoth—they would 
have nothing to do with me, and now, sir, | will have nothing 
todo withthem. The restoration of the deposites is virtually 
a renewal of the charter, one and the same thing.” , 

The chairman answered, ‘The people, sir, have not under- 
stood the character of the president, if he is unwilling to hear 
their calls and demands.’’ 

Here, in a vehement manner, the president exclaimed—“The 
people! Talk to .4ndrew Jackson, sir, about the people! The 
people, sir, are with me. I have undergone much peril for the 
liberties of this people, and Andrew Jackson yet lives to put his 
foot upon the bead of the monster, and crush him to the dust.’ 
“Sir,” interrupted the chairman again, “‘the country has tried 
your measures—ihey will notdo. They will ruin two-thirde of 
the good trading men of the country. You have bled us—we 
are sick, fainting and dying, One after another.’? 

“The mammoth, sir,’’ replied the president in a violent rage, 
‘has bled you! When I put him down, sir, the other money- 
ed institutions will meet all the wants of the people. It is fully 
in the extreme, to talk to me thus, sir. I would rather under- 
go the tortures of ten Spanish inquisitions than that the depo- 
sites should be restored, or the monster be rechartered.”? 

‘Sir,’ said the chairman, ‘‘as there is no general relief to be 
had, direct the public money now in the state bank, in our city, 
back to the branch of the bank of the United States, and they 
will at once give Baltimore relief.’ 

“Talk not to me, sir, about your branch!” exclaimed the pre- 
sident, ‘‘did they not send in nine thousand dollars of their ille- 
gal bills or checks to the bank, the first day! Let them make 
another move on the board, and Andrew Jackson will check- 
mate them. Let them turn the screw again, and I will make 
them feel the power of the executive, by returning on them ten 
millions of dollars of their illegal checks now in circulation.’ 
**] hope, sir,” said the chairman, ‘you will be able to demon- 
strate how the country is to pay upwards of fifty millions of dis- 
counted paper now due to the bank of the United States, with 
a metallic currency but little over twenty millions.’ 

The answer was—‘Go, go to the monster!—and only the 
other day, sir, what did the monster do? Disputed with the ex- 
ecutive the right to the pension fund?’’ At this time, the presi- 
dent had grown into such a rage, that no object was to be gain- 
ed by attempting to prolong the discussion, and as several of 
the delegation had already manifested their wish and their im- 
patience to close the conference, the members of the delegation 
withdrew. 

The delegation have endeavored to report all that passed at 
this interview as accurately as possible. ‘They have employed, 
as far as their memory has allowed them, the exact words, that 
were used on both sides, and have set nothing down which was 
not distinctly within the recollection of some of their party; 
whilst, at the same time, they believe they have omitted no- 
thing of importance to the illustration of the opinions which 
the president endeavored to express, except one assurance 
from the president which, upon reviewing what they have de- 
tailed above, they now supply. In the course of his remarks 
on the state of the question before the country, the president de- 
clared, that he meant to try the present experiment with the 
state banka, until the period of the expiration of the charter of 
the bank of the United States; and that if it then should be 
found not to answer, some other plan would be resorted to, 

This concludes all that the delegation have to report of the 
sentiments of the president. 

Soon after this interview, the delegation returned to the city 
of Baltimore. They deem it unnecessary to comment upon 
the incidents of their visit to the city of Washington. The 
above narrative, faithfully detailing all that passed as nearly as 
it was possible for the delegation to report the same, will afford 
every citizen of Baltimore the means of making up his own 
opinion in regard to the probable duration of the present state 
of things. 

The delegation see no reason to despond. They have confi- 
dence in the wisdom and integrity of the nation, and believe 
that misrule, whether it be produced by passion, or by error of 
judgment, cannot long go uncorrected amongst an intelligent 
and patriotic people. 

WM. CRAWFORD, jr. 
HUGH BIRCKHEAD, 

G. BROWN, 

J. W. PATTERSON, 
GEO. R. GAITHER, 

W. C. SHAW, 

WM. GRAHAM, 

JNO. BROWN HOWELL, 

Thereupon John P. Kennedy, esq. rose and addressed the 
meeting in an eloquent and appropriate speech, and concluded 
by offering the following resolutions, which were duly second- 
ed by 8S. D. Walker, esq. 

1. Resolved, as the opinion of this meeting, that the long avow- 
ed hostility of president Andrew Jackson against the bank of 
the U. States—an hostility which has pursued ite object with 
a bitterness increased by every failure of its purpose—has en- 
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sel in reference to that institution; his course, towards it, has 
consequently been marked by passion and private resentnent, 
father than by the sound precepts of public good. 

That, having, in a period of profound tranquillity, when the 
great mass of the community neither saw the abuses alleged 
— the bank, nor feared its power, brought it within the 
circle of executive denunciation, and marshaled the forces of 

party to act against it: And when, nevertheless, it was still so 
much a favorite with the country as to obtain the vote of con- 
gress in favor of the renewal of its charter, his greater anger 
was kindled against it, and a system of warfare was adopted by 
him for its overthiow, which has been characterised by an acri- 
mony unknown in the annals of our political history. That, in 
the course of this warfare, he has resorted to every expedient 
within his reach, to injure the credit of the bank, and impair its 
means of fulfilling its engagements to the nation-—thereby evinc- 
ing a reckless spirit of persecution, more resembling personal 
hatred than official zeal. 

That, in the headlong fervor inspired by these feelings, goad- 
ed and: exasperated by disappointment, he has forgotten the 
constitutional limits of his own power, and for the purpose of 
inflicting punishment upon his victim, he has unlawfully seized 
upon the public treasure deposited in the vaults of the bank, 
under the obligation of a contract, for which the honor of the 
nation was pledged, and has distributed this treasure whereso- 
ever, in his judgment, the convenience of the public, as he in- 
terprets it, requires. 

That in the performance of this act, he has, under the pretext 
of power, conferred upon him by the constitution, assumed and 
adopted a principle which involves a dangerous violation of the 
duties of a good magistrate; a principle that has been developed 
in the act of discarding a secretary, who held his office at the 
executive pleasure, because that secretary refused ‘to obey the 
will of the president in a matter not within the president’s su- 
pervision, but exclusively confided to the secretary by law; and 
then substituting in the place of the conscientious, but ‘‘refrac- 
tory subordinate,’ another, better inclined to obey his behests; 
thus inculcating the mischievous political doctrine that the pub- 
lic functionaries can only expect to hold office upon the terms 
of unqualified obedience to his wishes. 

That, in the removal of the deposites, he has disregarded the 
clear, plain and almost prophetic warnings as to the fatal effects 
of the measure, of the councillors whom the laws had placed 
around him, and in opposition to their wholesome advice, has 
rushed, with precipitate and most pernicious haste, to the ac- 
complishment of his will. 

That, in the same act, he has endeavored to bring into con- 
tempt the authovity and reputation of congress, by forestalling 
the action of that body on the subject, and menacing the exer- 
cise of his veto upon any attempt it might make to restore the 
nation to its former attitude; thus, after many illusory profes- 
sions of respect for the majority of the nation, actually threat- 
ening to shelter himself in the exceptionable powers conferred 
upon a minority. 

That, in like manner, he has derogated from the importance 
and value of the co-ordinate branches of the government, by the 
tone with which he claims to consider the government as only 
existing in himself and the officers of his cabinet. 

That, relying upon the great and overwhelming popularity 
which a past renown has conferred upon him, and which has 
begotten towards him a man-worship altogether unbecoming 
the citizens of a free republic, he has been emboldened to pur- 
sue his passionate and self-willed career, in the idea thatthe peo- 
ple will sustain him in whatever he chooses to propose. In this 
spirit he has declared that, ‘‘he assumes the responsibility of the 
removal of the deposites’’—aiming, by this declaration, to rally 
the people around him, and to transfer the question of an inde- 
fensible and pernicious measure into one of party and personal 
attacliment. 

That the bank of the United States having, by a strict and 
compulsory compliance with the policy dictated to it by the pre- 
sident, conclusively demonstrated the evil consequences of that 
policy; and from the constrained position which has been forc- 
ed upon that institution, severe calamity and not unforeseen 
disaster having ensued—the responsibility for these evils must 

fall upon the head of him who assumed the responsibility; and it 
is but little compatible with the moral courage, which has been 
claimed for the president, that he should shrink, in the moment 
of difficulty, from his accountability for the result, and seek to 
throw that accountability upon the bank. He has indeed de- 
clared that much of the disaster now experienced was not only 
looked for by him, but that it is also in accordance with his 
wishes. If, however, more distress than he expected has re- 
sulted, that fact alone should admonish him to restore the coun- 
try to its original happy condition, by a magnanimous retrac- 
tion of his error. The glory of never retracing a step, is both 
an obstinate and wicked pride, incompatible with the character 
of a wise and upright statesman. 

That TUE EXPERIMENT of creating a sound currency, 
through the instrumentality of associated state banks—in which 
experiment the president has announced his determination to 

rsist—is one that has heretofore been fully tried and univer- 
sally deplored: it is an experiment which was then proved, and 
will be proved again, to be fatal to the public prosperity, and if 
persevered in will goon redoubling and perpetuating the ca- 
jamities of the nation. Political wisdom, even more than pri- 


vate, is best conducted by the experience of history. Not less 


specie circulation, and substituting for ita metallic currency, 
In such a community as ours, it is a visionary and impractica- 
ble expedient; and even if practicable, a mischievous scheme 
that would be attended with such distress as would speedily 
cause it to be exploded as a gross absurdity. Whichever, there- 
fore, of these two opposite and incongruous experiments the 
executive designs eventually to rest upon—whether that of a 
state bank currency, which must be depreciated by expansion, 
or that of the precious metals, which must do its mischief by 
contraction—they are both equally unworthy of a wise govern- 
ment. 

That the hitherto prosperous and eminently happy condition 
of the country rendered all such experiments not only unwise, 
but unjust; and the attempting them argues a disposition in the 
executive to trifle with the best and dearest interests of the 
community. The effect of all measures which tend to embarass 
the currency, inasmuch as they operate upon the relations of 
debtor and creditor, and produce frequent changes in money 
values, is peculiarly affiictive to the poor and laboring classes. 
These disorders, by the destruction of credit and confidence 
that inevitably attends them, deprive labor of its proper reward, 
drive it from its lawful employments and make sad inroads upon 
the welfare of every man who subsists by his daily toil; whilst 
at the same time they prepare a bountiful harvest of profit for 
those who, free from the cares of earning their subsistence, 
have capital at hand to take advantage of the wants of the 
needy. They emphatically make “the rieh richer, and poor 
poorer.’? The system, therefore, proposed by the president, is 
conspicuously entitled to be called *‘the industrious and the la- 
boring man’s curse.’? 

Il. Therefore resolved, For all these reasons, this meeting 
utterly reprobate the policy lately adopted by the president of 
the United States, in regard to the removal of the deposites; and 
they solemnly PROTEST against the exercise of the powers by 
which he has attempted to effectuate his purpose. And the 
members of this meeting pledge themselves to use all Jawful 
means within their command to rescue the country from the 
consequence of this misrule. 

III. Resolved, That this meeting have full confidence m the 
good sense, virtue and love of country of their fellow enizens 
throughout the union, and trust securely in the belief that, as 
the eyes of the people are opened to the true character of the 
measures of their public servants, the nation will effectually 
vindicate the integrity of the constitution in the enforcement 
of astrict account and due responsibility from those who ad- 
minister the government. 

IV. Resolved, That the thanks of this meeting be accorded 
to gen. Chambers, of the senate, and James P. Heath, of the 
house of representatives, for their prompt and zealons co-opera- 
tion in the views of the signers of the memorial, lately presented 
by them to congregs; and that the grateful acknowledgments 
ofthis meeting are due to the delegation whose report has beer 
read this day, for their able and efficient services in the dis- 
charge of the duty assigned to them. 

V. Resolved, That this meeting entirely and unhesitatingly dis- 
approve of the conduct of Isaac MeKim, esq. one of the repre- 
sentatives from this city; and that they perceive, in his course, 
a subserviency to the views of the executive, altogether irrecon- 
cileable to the exercise of a manly freedom, and incompatible 
with the duties of the representative ef an enlightened and free 
community—A subserviency that is calculated to surrender the 
independence of congress at the footstool of executive power— 
as degrading in the one, as it is dangerous in the other. 

VI. Resolved, That a committee of thirty-one citizens be ap- 
pointed by the chairman of this meeting, (of which committee 
the president of this meeting be chairman), to act as a committee 
of safety, and that they be authorised to take such measures 
as they may deem necessary to promote the objects of this 
meeting. 


VII. Resolved, That these resolutions be printed in the public 
newspapers, and thata copy be sent by the secretary to each of 
the senators and representatives of the state of Maryland in 
congress. 
The question being propounded by the president to the meeting 
on the adoption of the resolutions, they were carried by an al- 
most unanimous vote, some two or three voices only dissenting. 
After this, the meeting adjourned about sundown with three 
hearty cheers. The chairman then appointed the following gen- 
tlemen as the committee of safety of thirty-one, im pursuance to 
the foregoing resolutions: 
William Crawford, jr. 
George Brown. 
Joseph W. Patterson, 
John B. Howell, 
William C. Shaw, 
George R. Gaither, 
Hugh Birckhead, 
William Graham, 
David Stewart, 
George Rogers, 
Samuel D. Walker, 
Matthew Kelly, 
Gen. Wm. McDonald, 
Job Smith, jr. 
J. V. L. McMahon, 
(Signed) 
H. W. Evans, 


Talbot Jones, 
Jacob Albert, 
James Wilson, 
John McKim, jr. 
William Hubbard, 
Joseph K. Stapleton, 
W. H. Conkling, 
Reverdy Johnzon, 
Jobn P. Kennedy, 
H. W. Evans, 
Jonathan Meredith, 
Peter Leary, 
James Corner, 
James Biays, jr. 
R. D. Burns, 

N. BRICE, president. 
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Groner Rocers, secretaries. 








